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1. HamMeHOBaHNe THCHUILIAHBI
MHaBEeCTUIMOHHEIN MEHEIKMEHT

2. [lepeyeHb MIAHUPYEMBIX Pe3yJbTATOB OCBOEHHUSI 00pa30BaTeIbHON MPOrpaMMbl
(mepevyeHb KOMIIETEHUM) ¢ YKa3aHMEM HHIAMKATOPOB HUX JOCTHKEHHUSA U IVIAHUPYEMbIX
pe3yJbTaToB 00yUeHHs 0 TUCHHUILINHE

Tabmuna 1
Kon HanmenoBanue WNunukatopel noctukenust | Pe3ynbrarel 00ydeHus (yMEHUS U
KOMIIET KOMIIETCHIIUM KOMIIETCHIIUH 3HaHUs), COOTHECEHHBIE C
SHIIUH MHAUKATOpaMH JIOCTH>KEHUS
KOMIIETCHIIMH
[IKTI-4 | CnocoGHOCTh 1. Pa3pabareiBaet | 3HATH:
y4acTBOBAaTh B | KOHLEIHUIO IIPOEKTA, | OCHOBHBIE METOJbI pa3BUTHS
pazpaboTke UEPAPXUUECKYI0 CTPYKTYpPY | OpraHM3alMM, UX OCHOBHBIE Tallbl
porpamm paoor, KaJICHIAapHO- | YMeTh:
pa3BUTHS pECYPCHBIH IUIaH U II03TAITHO pa3palaTbiBaTh
KOMIIaHUH, KOHTPOJIb 3a XOJOM | MpOrpamMMmBbl pa3BUTHUSA
pazpaboTke Iporpamm pa3BUTHUSA | OpraHU3aluu
000CHOBaHUI OpraHM3alyH.
IIPOEKTOB u| 2. [Ipumensier | 3naTh:
YIPABJIIEHYECKUX | COBPEMEHHbIE MOJIETH | CYIIHOCTb ~OCHOBHBIX  MOJEJEH
pelieHuH, pa3BUTHA U pa3BUTHS u yIpaBICHUS
CBSI3aHHBIX C | yOpaBJIeHHs OpraHU3aluen. | OpraHu3alUeH.
pa3BUTHEM YmMmern:
OouzHeca 00BSACHUTH MIPUMEHEHUE
COBPEMEHHBIX MOJIENEeH pa3BUTHUS
U YIIpaBJICHHs] OpraHu3anuen.

3. MecTo AUCHHUILINHBI B CTPYKTYpe 00pa3oBaTe/IbHOM MPOrpaMMbl
JucuumuimHa «VIHBECTUIIMOHHBIM MEHEIKMEHT» BXOIUT B MPOopuiib «MeHEeIKMEHT U
ynpasjieHue Ou3HecoM» 4acTH, (POpMUPYEMOI ydaCTHUKaMH 00pa30BaTeIbHBIX OTHOLLIEHHH.

4. O0beM AUCHMILVINHBI (MOYJIs) B 32a4€THBIX eJUHULAX U B aKa/IeMHYeCKHX Yacax ¢
BbLICJICHHEM 00beMa ayIMTOPHOM (JIEKIIMH, CEMHHAPBI) H CAMOCTOSATE/ILHOM PadoThI

o0yuarwuuxcst
Tabmuna 2
Bcero Cemectp 7 (B
Bun yuebHol paboThI O AUCHIUTIIIMHE (B 3/e 1 yacax) yacax)
OO01masi Tpy10eMKOCTb 1M CHUTTHHbBI 4/144 144
Konmaxmmuasa paboma - ayoumopmuule 3anamus 50 50
Jexyuu 16 16
Cemunapyl, npakmuyeckue 3aHAmus 34 34
Camocmoamenvnasn paboma 94 94
But Texyiero KOHTpOIIst PacueTHo-aHannTHYecKas pabora
Bun npomexxyTouHo# arTecTanumn DK3aMeH

5. Conepikanue TMCUUILIHHBI, CTPYKTYPHPOBaHHOE 10 TeMaM (pa3jejiaM) IMCUMILIHHBI C
yKa3aHueM UX 00beMOB (B aKaJleMHYeCKHX Yacax) M BUA0B Y4eOHbIX 3aHATHI
5.1. Conep:xanue TUCHUNIMHBI




Tema 1. Hneecmuyuu Kax 0CHO8a UHEECMUUUOHHO20 MEHEOINCMEHMA OPZAHU3AUUU

CoOepexxeHust Kak UICTOYHUK MHBECTUIINNA. COOTHOIICHHE M B3aUMOCBSI3h COCPEIKECHUM U
WHBECTUINI. DAKTOPHI, ONIPEEISIONINE YPOBEHb COSPEKEHUI B OOIIIECTBE.

DKOHOMMYECKasi CYUIHOCTh MHBECTHIMN. PecypCHBIN M 3aTpaTHBIN MOAXOJ K MOHSTHIO
unBectuimii. Knaccudukanus nHBecTULMil: (PMHAHCOBBIC M peaibHbIe WHBECTULIMU; TPSMBIC U
noprdenbHble; BaJlOBBIE M YHCTblE; KPAaTKOCPOUHbIE U JOJTOCPOYHBIC;  YaCTHBIE,
roCy/1apCTBEHHbIE, HHOCTPAHHBIE U COBMECTHBIE MHBECTULUHU. POJIb MHBECTULIMH B Makpo- U
MUKPOIKOHOMHUKE.

WuBectupoBanue: MoHATHE, HaNlpaBieHus. PearibHoe n GMHAHCOBOE MHBECTUPOBAHHE, UX
dbopMbl. AHAIM3 COBpEMEHHBIX TeHEHINI nHBecTHpoBaHus B Poccum.

[lonatne wWHBECTUIMOHHOU nesATeNbHOCTH. CyObEeKThI M OOBEKTHl HHBECTUIIMOHHOU
JIeATEIbHOCTH.

NuBecTuimoHHbIN HTporiecc. IHBECTULIMOHHBIE pecypchl. IHBECTULIMOHHBIN PBIHOK.

Tunsl ”HBECTOPOB: CTpaTeruveckue U noprdeabHbIE.

Tema 2. Codeporcanue uneecmuyuOHHO20 MEHEOIHCMEHMA OPLAHUZAYUUN

[ToHsiTHE MHBECTUIIMOHHOTO MEHEPKMEHTA, €ro LelH (POCT CTOMMOCTH KOMITaHUU, POCT
npuObUIH, pacIupeHre Ou3Heca, BEIXO Ha HOBBIE PBIHKH U JIp.).

NudopmannonHoe obecrieueHne HMHBECTULIMOHHOTO MEHEKMEHTa B OpTraHU3allUU:
HOpPMaTUBHO-TIpaBoBas 0a3a, mporpamMmHoe obecrieueHue (Project expert, Anpr-UHBecT) u 1p.

OcHoBHble (DYHKIIMYM MHBECTULIMOHHOTO MEHEKMEHTA: NHBECTUIIMOHHOE TIJIAHUPOBAHHE
(mIaHUpOBaHUE PEATbHBIX MHBECTHUIIMI), MHBECTUIIMOHHBIM aHalIW3, KOHTPOJIb U MOHMTOPHUHT
WHBECTULIMOHHOMU JESATEIbHOCTH.

WNuBecTunimonHoe IutaHupoBaHHe. Bubl CTpaTerMuecKWX WHBECTHIMOHHBIX IJIAHOB:
WHBECTUIIMOHHBI MEMOpaHAYM, TEXHUKO-DKOHOMHYECKOEe OOOCHOBAaHHME WHBECTUIIMOHHOTO
NpOeKTa, OW3HEC-TUIAaH WHBECTUIIMOHHOTO TMPOEKTa, WHBECTHIIMOHHAS Mporpamma. Bumbl
TEeKylmMX (ONEpaTUBHBIX) WHBECTHUIIMOHHBIX IUIAHOB: KaJeHAapHBIA Trpaduk, OHOKeT
KalUTaIbHBIX 3aTpaT, (PMHAHCOBBIM IUIAH WHBECTUI[MOHHOIO IMpoekTa (IUIaH JOXOJO0B U
pacxo/10B, MPOTHO3HBIH OanaHc, TUIaH JBUKEHHS IEHEKHBIX CPEJICTB).

MHBeCTULIMOHHBIN ~ aHanmM3:  OLEHKAa  MHBECTULMOHHOIO  KJIMMaTra  CTpaHbl,
WHBECTUIIMOHHOW  TPUBJIEKATEIbHOCTH  PErHMOHa, OTpaciid, KOMIAHUU; B  pPEaTbHOM
MHBECTUPOBaHUU (aHaIN3 A(P(EKTUBHOCTH U (PUHAHCOBOM pPEaTM3yeMOCTH HHBECTULIHMOHHOIO
NPOEKTa, aHaJIM3 CTOUMOCTH HCTOYHHMKOB (PMHAHCUPOBAHMS HHBECTUI[MOHHOIO IPOEKTA); B
(¢uHAaHCOBOM HHBECTHpOBaHMM ((yHIAMEHTAJIbHbII W TEXHUYECKMM aHanmM3, aHaJIu3
MHBECTULMOHHBIX KaueCTB LIEHHBIX OyMmar, oleHka 3(pekTuBHOCTH (PMHAHCOBBIX MHBECTULIUI).

CopepxaHue KOHTPOJIS U MOHUTOPUHIa HUHBECTUIIMOHHOM €S TEIbHOCTH.

Opranuzanys HHBECTULIMOHHOTO MEHEKMEHTA B KOMITAHUH.

Tema 3. Hopmamueno-npasoeasn 6a3a uH8eCMUUUOHHO20 MEHEOHCMEHMA

op2anuszayuu
l'ocynapcrBenHas nHBecTUIMOHHAs nosiuThka Poccuiickoit denepanuu. Lenu u 3anaun
TrOCyIapCTBEHHOTO peryMpoBaHus MHBECTULIMOHHOMN JIEATEIIbHOCTH. Cucrema

TrOCYJaPCTBEHHOTO PETYIUPOBAHUS WHBECTUIIMOHHOMN JEATEILHOCTH U €€ HOPMAaTUBHO-TIPABOBAst
0a3a. [IpssiMoe 1 KOCBEHHOE rOCYAaPCTBEHHOE PETyIMPOBAHNE WHBECTUIIMOHHOM J1eATETHbHOCTH.

CymHocTh U OOBEKThl KANMHUTAIBHBIX BIIOXKEHUW. PoJb KanmuTambHBIX BIOKEHHH B
pa3BUTHHU SKOHOMHKH. CtpykTypa  KanmuTalbHBIX BJIO’KEHHUH: TEXHOJIOTHYECKasl,
BOCITPOM3BOICTBEHHAs, TEPPUTOPHAIbHAS, OTpaciieBasl.

CoBpeMEHHOE COCTOSTHUE U TEHACHIMU Pa3BUTHs KalUTaJIbHBIX BIIOKeHUH B Poccum.
3aKOoHBI ¥ UHBIE HOPMATUBHBIE aKThI, PETyJIUPYIOIINE HHBECTUIIMOHHYIO JICSITEIBHOCTh B (popMe
KalnuTadbHBIX BiIoxkeHui (PenepanbHblil 3akoH Ne39-D3 «O0 WHBECTUIIMOHHON JEITETFHOCTH B
dbopMe  KaMUTAIBHBIX  BIIOKEHUN)). CyOBeKThl ~ WHBECTHUIIMOHHOW  JEATEIHHOCTH,
OCYIIECTBIIsIEMOI B (popme KamuTanbHBIX BIOKeHUH. [IpaBa, 00s13aHHOCTH U OTBETCTBEHHOCTH
CyOBEKTOB  MHBECTHUIIMOHHOW  JeATenbHOCTH. DOpMBI W  METONIBI TOCYJIapCTBEHHOTO



pEryJaMpOBaHUs WHBECTHLIMOHHOM NEATETBHOCTH, OCYILECTBIIsIEMOW B (hopMe KamuTaabHBIX
BJIO’KEHUH.

I'ocynapcTBeHHbIE rapaHTUU MPaB CYObEKTOB MHBECTUIIMOHHOM AESITEILHOCTH U 3alUTa
nHBeCTULMI. OCHOBBI PETYIMPOBAHHS WHBECTHIIMOHHOW JEITEIIBHOCTH OPraHAMH MECTHOI'O
camoyrmpasiieHHs. MyHUITUTIATIbHBIE TAPAaHTHH MIPAaB CyObEKTOB MHBECTUIIMOHHOM 1A TEILHOCTH.

XapakTepucTuKa  OCHOBHBIX  3aKOHOAATENIbHBIX  AaKTOB,  PErIaMEHTUPYIOIIHX
MHBECTUIMOHHYIO JIEATENFHOCTh Ha (MHAHCOBBIX phiHKaX (Penepanbublii 3akoH Ne 39-03 «O
PBIHKE IIEHHBIX Oymary).

Ponb aHTHUMOHOIIONBHOIO 3aKOHOAATENLCTBA B PETYJIMPOBaHMM MHBeCTHULMH. CucreMa
AQHTUMOHOIOJIBHOTO PETyJIMPOBAaHUsA WHBECTUIMI Pa3zpemmTenbHas cuCTeMa peryjJupoBaHUs
uHBecTUIMI. HanuvoHanbHbI pexuM U pexxum HauOosblero OmaronpusitctBoBanust (I'ATT-
BTO).

OTBETCTBEHHOCTh 3a HApYyLIEHUE 3aKOHOJAATENbCTBA B 00JacTM HMHBECTULIMOHHOMN
JesaTenbHOCTH. [Ipekpalienne nim npruoCTaHOBIEHUE HUHBECTULIMOHHOM JESITEIIbHOCTH.

Camoperynupyemble oOpraHuzanud ¥ oObenuHeHus. WX ponb B peryimpoBaHUU
WHBECTULIMOHHOM JESATEIbHOCTH.

Tema 4. Oyenka uneecmuyuUOHHOI NPUCTEKAMETLHOCU

VHBeCcTUIIMOHHBIN KIMMAT KaK KpUTEpPH BhIOOpa CTpPaHbI MHBECTHUPOBAHUS: IMOHSTHE,
AIIEMEHTBI (MHBECTULIMOHHAS MIPUBJIEKATEIbHOCTb, VMHBECTUIIMOHHBIN HOTEHLKAN,
WHBECTUIMOHHAS  AKTUBHOCTb, HMHBECTULIMOHHBIE puCKH). DakTopbl  (QOpMUPOBaAHUS
MHBECTUI[MOHHOTO KiuMmaTra. MeTo/bl OLIEHKHM WHBECTUIMOHHOIO KJMMaTa B POCCUHCKON U
3apyO0eKHON IPaKTHKE.

WHBecTuIMOHHAS MPUBJIEKATEIbHOCTh PETMOHOB KaK KpUTEpHU BbIOOpA pPErMOHaIbHOIO
HAIPaBIICHUSI UHBECTUPOBAHUS: TIOKA3aTENIN; BIUSHUE (PaKTOPOB.

WNuBecTuimonHass MpUBIEKATEIBHOCTh OTpaciiel SKOHOMHKH KakK KPUTEpUH BbIOOpa
OTpacJIeBOTO HAMpaBJICHUS HWHBECTUPOBAHHUA: ToOKa3aTenu; BIUsHUE (akTopoB. JKU3HEHHBIN
LIUKJI OTPACci, €r0 CTaJNH, XapaKTEPUCTHKA.

WuBecTuiimonHas NpUBIEKATEIbHOCTh OpraHU3allid Kak OOBEKTa WHBECTUPOBAHUS
(MHUIIMaTOpa WHBECTUIIMOHHOTO TMPOEKTAa; OpraHW3aldd - OMHTEHTa IEeHHBIX OyMmar;
opraHuzanuu-nenu B caenkax M&A) ¢ mo3unuu  0aHKOB-KPEIUTOPOB, 3aliMOJIaBIIEB,
JepkaTesiel  KOpIOpaTUBHBIX OOJIMTraluii, akIMOHEpOB (MHUHOPUTAPHBIX, CTPATErHMYECKUX,
KOHTPOJIMPYIOINX), TOKYyNaTeael oOpraHu3aluu-uean (HEKOPHOpPaTHBHOM OpraHu3alun).
Mertoast oneHku, kKputepuu (puHaHcOBoe cocTosHHE, AS(OPEKTUBHOCTH IEATEIHLHOCTH
opranu3zaiuu; 3p(HeKTHBHOCTh pabOThl MEHE/DKMEHTA) U TMOKa3aTeNn (Ha OCHOBE OyXranTepcKoi
OTYETHOCTH, PBIHOYHBIE) WHBECTUI[MOHHON MpPHUBJIEKATEIbHOCTH OpraHuzanuu. OaxkTopsl,
BIIMSIOUINE HA OLICHKY MHBECTHUIMOHHOM IMPHBIIEKATEIbHOCTH OPraHU3ALMN: OPraHU3allMOHHO-
npaBoBas (popMa; CTaaus )KU3HEHHOI'O LIMKJIA; CTausl SKOHOMHUYECKOT0 1IMKJIa HA MaKpOYpOBHE
U T.J.

Tema 5. IInanupoeanue peanvHviX UHEECMUYUIL: PA3PAOOMKA UHEECMUUUOHHO20
npoexma

[loHsiTHE HMHBECTULMOHHOTO TMpoekTa. Ponb WHBECTULMOHHOTO TPOEKTa IpH
OCYILECTBJICHMHM KalUTAJIbHBIX BJIOXKEHUH koMnaHued. Kiaccudukanuss HHBECTHIIMOHHBIX
IPOEKTOB: MO BEIMYMHE TpeOyeMbIX HWHBECTHIMI;, TUIy MpeanojaraeMoro s>@gexra; THUILY
OTHOLICHUH; TUITY JIEHE)KHOTO TIOTOKA; CTETIEHHU PUCKA U JIp.

®a3pl (CTaauu) >KU3HEHHOTO IMKJIAa WHBECTULMOHHOIO MPOEKTa, MX XapaKTepHUCTHKA.
[TpennHBECTULIMOHHBIE UCCIIEJOBaHMsI. bU3HEC-TIIIaH MHBECTUIIMOHHOTO IIPOEKTa, €ro 3HAYECHHUE.
OcHOBHbBIE COBpPEMEHHbIE METOAUKU Ou3Hec-TuiaHupoBaHus. CTpykTypa (OCHOBHBIE DPa3ieiibl)
OusHec-TU1aHa. MHBECTUIIMOHHAS W SKCIUTyaTallMOHHAs (a3bl )KU3HEHHOTO LIMKJA MPOEeKTa, UX
conepxkanue. CooTHoIlIeHHE 3aTpaT Ha Tpex (azax >KU3HEHHOIO IMKJIA WHBECTUIMOHHOTO
IIPOEKTa U UX BIMSHHUE HA PEATU3aLUIO [TPOEKTA.

Tema 6. ITnanuposanue  peanvHbix UHGECMUUUIL: ¢unancuposanue
UHGECMUUUOHHOZ0 NPOEKMa



Metonb! pUHAHCHUPOBAHUS UHBECTUIIMOHHBIX MPOEKTOB.

3HayeHne CaMO(PUHAHCUPOBAHMS TP OCYILECTBICHUH KAlIUTAJIBHBIX BIOKCHHH.

BrokerHoe ¢uHaHCHpOBaHHME. YCIIOBUS MPENOCTaBICHUS U cdepa HCHOIH30BAHUS
OrO/KeTHbIX accurHoBaHui. OcOOEHHOCTHM ywyacTHs TrocynapctBa B (DMHAHCUPOBAHUM
WHBECTULIMOHHBIX ITPOEKTOB.

AxunonupoBanue. Beixon opranmzanuii Ha peiHok [PO, SPO, DPO, Beimyck ADR.
CoBpeMeHHBIE METO/BI MOBBIIIEHUS SYMHUTEHTOM IPHUBIICKATEIILHOCTH AKIUI Al WHBECTOPOB
(mpobneHne, KOHCOIMIANS aKIUK U JIp.).

3aemHoOe (0NTOBOE) (DMHAHCHPOBAHWE WHBECTHIIMOHHBIX MPOCKTOB C HCIIOJIb30BAHHEM
00JIMrallMOHHbIX 3aHMOB.

OcoOeHHocTH ~ OAHKOBCKOTO  KPEAWTOBAHWS  WHBECTUIMOHHON  JCSITEIHLHOCTU
OpraHu3aluHm.

CymHoOCTh M OTIMYHUTEIbHBIE OCOOCHHOCTH MPOEKTHOro (PUHAHCHUPOBAHMA. Buabl
IPOEKTHOro  (guHaHcUpoBaHUsA. (CXeMbl OpraHu3alUd  IMPOEKTHOro  (UHAHCHUPOBAHUSL.
[TepcnekTHBBI MPUMEHEHHUS TIPOSKTHOTO (pruHaHCHpoBaHus B PO.

JIu3uHroBoe (QpUHAHCUPOBAHWE HWHBECTULMOHHOW MAEATENBHOCTH, €ro IMPEeHMYILIECTBA.
Oprann3anus TM3UHTOBOM caenku. Onpenenenue pa3mepa u rpaduka JIM3HHTOBBIX TUIATSKEH.

BenuypHoe ¢unaHcupoBaHue. Buapl BeHUypHBIX HMHBECTOpPOB (OM3HEC-aHTENbl,
BEHUypHBbIC (OHABI W JIp.) W HMX ydacTHe B (PUHAHCHPOBAHWU WHHOBAIMOHHBIX MPOCKTOB.
Pa3Burtue puckoBoro (MHHOBAaMOHHOTO) (pMHaHCUpOBaHUs B Poccuu.

HnoredyHoe KpeAUTOBaHKE: CYIIHOCTh, OCOOCHHOCTH pa3BUTHA B Poccuu.

Tema 7. Ouenxa r¢pghexkmusnocmu u punancosoil peanuzyemocmu UHEECMUUUOHHBIX

npoeKmos

Kputepun olieHKM MHBECTULIMOHHOTIO IMpoekTa. Buasl agdextuBHOCTH: 3((HEKTUBHOCTH
MHBECTUIIMOHHOTO MPOEKTa B 1eJIOM M 3()(eKTHBHOCTH ydacTusi B mpoekte. Dh(ekTuBHOCT
WHBECTHIIMOHHOTO IPOEKTa: KoMMmepueckas ((uHaHCcOBas) 3(PdeKTUBHOCTh, OOHKETHAS
3pPEKTUBHOCTP M COLUMAIBHBIC PE3YJNbTaThl pPEANTHU3alUN HHBECTHUIIMOHHBIX IPOEKTOB,
SKOHOMHYECKass 3(PPEeKTUBHOCTb, IKoJoruueckas 3(pQexTuBHOCTb. [IpUHIMIBI  OLEHKH
3 PEKTUBHOCTH WHBECTUIIUOHHBIX MPOEKTOB.

OneHka (UHAHCOBON COCTOSATENIBHOCTU NPOEKTa, €€ IMPaKTUUYECKOE HCIOJIb30BaHHE.
JleHe)XHbIE TOTOKH WHBECTUIIMOHHOTO TPOEKTa B Pa3pe3e MHBECTHIIMOHHOM, ONEpalMOHHON H
¢uHaHcoBOH nesTenbHOCTH. [IoHATHE "YHCTOrO MOTOKA IEHEKHBIX CPENICTB".

OreHKa SKOHOMHUYECKOH 3 (HEKTUBHOCTH HHBECTHIIMOHHBIX TPOEKTOB. [IpocThie MeTOABI
oueHkH 3¢ dexkTuBHOCTH MpoekTa. [lokazarenn mpocToil HOPMbI MPUOBLIH, CPOKA OKYTAEMOCTH.
Hx conepxanue, MOPSIOK pacyeTa U BO3SMOXHOCTH IPUMEHEHHSI.

Hcnonb3oBaHue  METOJOB  JAMCKOHTHPOBAHUS  JUIsL  OLEHKH  3(deKTuBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB. OmnpeeneHre CTaBKU JUCKOHTHPOBAHUS C y4eTOM HH(ISINH U
pucka. CloXXHbIE METO/bl OLIEHKH HMHBECTHIIMOHHBIX NPOEKTOB: YHCTas TEKYyIas CTOMMOCTh
npoekta (NPV), unaexc penrabenbHoctu mHBectuiuil (PI), BHyTpeHHssT HOpMa JOXOJIHOCTU
(IRR), cpox oxymaemoctn c yderom daktopa Bpemernu (DPP). Ilopsnok pacuera u
BO3MOXXHOCTH TTpUMEHEHHS. JJOCTOMHCTBA M HETOCTATKU MCIOJIB30BAHUS JTAHHBIX MTOKAa3aTeIeH.
B3aumocss3p Mexnay mnokazarensimu NPV, PI u IRR u mnpoGnemsr BbeiOOpa B ciydae
MPOTHBOPEYHS X 3HAYCHHIA.

Tema 8. Pucku ungecmuyuoHHbIX RPOEKMOG

[ToHsATHS prCKa W HEONpPEACTICHHOCTH. BUabpl MHBECTUIIMOHHBIX PUCKOB. KadecTBeHHBIE
U KOJMYECTBEHHBIE METOJIbl OLIEHKM MHBECTHIIMOHHBIX pUCKOB. Llenmu, 3agaun u ocoOeHHOCTH
Ka4eCTBEHHBIX METOJIOB OIICHKH: METOJ[a aHaJlM3a yYMECTHOCTH 3aTpaT W METOJa aHaJOTHA.
CyIHOCTP U HCIIOJB30BaHUE KOJMYECTBEHHBIX METOJIOB OLIEHKHM PHCKOB: CTaTUCTUYECKOTO
METO/Ia, METOJla KOPPEKTUPOBKA HOPMBI TUCKOHTA, pacdyeTra KPUTUYECKHX TOUYEK, «IEPEBO
pewennii» u ap. [lokazaTenu, UCIIOIB3yeMble B CTATUCTUYECKOM METO/IE OL[EHKH PHCKOB.



PazpaGorka  cueHapueB  mpoekTa. AHaTM3  YYBCTBUTEIHHOCTH  IOKa3aTesien
3¢ (EeKTUBHOCTH MHBECTULMOHHOIO NpoekTa. OCHOBHBIE METO/bl CHUKEHUS MNHBECTUIIMOHHBIX
PHUCKOB.

Tema 9. Ouenka uneecmuUUOHHBLIX Kauecme UEHHbIX Oymazu u IPpghexmusnocmu
dunancoevix uneecmuyuii

@DUHAHCOBBIE WHBECTHLMHM, UX BUIBL. JlONrOBBIE, HOJEBBIE M IIPOU3BOJIHBIE LICHHBIE
Oymaru. PpIHOK akiuii, OCHOBHBIE IOKa3aTeJId CTENEHU Pa3BUTOCTH PbIHKA aKIUi. PbIHOK
oOnuranuid, KOpIOpaTHBHbIE M TOCYAApCTBEHHbIE OOJMIauuu, eBpooOsiurauuu. PhIHKH
NPOU3BOJIHBIX (MHAHCOBBIX HMHCTPYMEHTOB (JI€pHBATUBOB): (OPBApAHBIX H (PHIOYEPCHBIX
KOHTPAKTOB, ONIIAOHOB, CBOIIOB, «CTPYKTYPUPOBAaHHBIX IIPOAYKTOBY.

NHcTuTylMoHaNbHBIE UHBECTOPBI, UX BUABL. POJIb MHCTUTYLIMOHAIbHBIX UHBECTOPOB B
pPa3sBUTHMM MHUPOBBIX (DUHAHCOBBIX PBIHKOB. MHCTUTYTBI KOJIJIEKTUBHOI'O WHBECTHPOBAHUS.
Pa3BuTHE HHCTUTYTOB KOJIJIEKTUBHOTO MHBECTUPOBaHUsI B Poccuu 1 3a pyOexomM.

MHBecTULIMOHHBIE KauecTBa LIEHHBIX Oymar. OlleHKa MHBECTHLIMOHHBIX KayeCTB aKIMH,
oOnuranuii ¥ Ipyrux HeHHbIX Oymar. PeTHHTOBas OIleHKA IEHHBIX OyMar U SMUTEHTOB.

@dyHnaMeHTaJIbHBI aHanM3 LEHHBIX Oymar, unenu, cdepa npuMeHeHus. MeToabl
¢yHnameHTanbHOro  aHanu3a. (OCHOBHBIE NOCTYJIaThl TeXHUYecKoro aHanuza. Llemu
UCIIOJIb30BaHUSI TEXHUUECKOro aHanu3a, rpadudeckuil meron. Ilokasarenu, xapakrepusyromue
CHOCOOHOCTh  KOPIIOpAIlMKM  BBIIUIAYMBATH JIOXOABI TO IeHHBIM Oymaram. Ilokaszarenn,
XapakTepU3yroIllue HaJeKHOCTh LEeHHbIX Oymar. OueHka 3¢((GEeKTUBHOCTH HHBECTHIMHA B
nennple Oymaru. [lokasarenn cromMocTH oOnMrammid: TeKymias CTOMMOCTb OOJHMTaIlHid,
CTOMMOCTh OECKYINOHHBIX, OECCPOYHBIX C IUIABAIOIIMM KyHOHOM oOnuranuid. OmnpeneseHue
PBIHOYHOM CTOMMOCTH akui. Mogens I'oproHa.

Jloxoa 1 TOXOTHOCTh LIeHHbIX Oymar. Texkymumii foxon u npupoct kanurana. Ilogxonasl k
OLICHKE JI0XO0/1a: B PETPOCIIEKTUBHOM aCIEKTe WIIM Kak OXKuaaemoro B Oymymem. M3mepenue
noxona. /[loxomHocts 3a mnepuon BianeHus akTuBoM. Ilonnas noxomnocts. Ilokazarenu
JOXOJHOCTH OOJMrauui: KyINOHHAas JOXOAHOCTb, TEKYyIlas JOXOJHOCTb, JOXOJHOCTh K
noramenuto. OneHKa JOXOJHOCTH OOBIKHOBEHHBIX AaKLMN: TEKyllas PbIHOYHAS JOXOAHOCTb,
JIOXOJIHOCTh aKLIMU JJIsi UHBECTOpPA, KOHEYHAs! JOXOAHOCTb. J[0XOJHOCTh MPUBHIEIMPOBAHHbBIX
aKIHH.

WNHBecTuIIMOHHBIE KauecTBa MMPOU3BOIHBIX LIEHHBIX Oymar, UCIOJIb30BaHUE OMIIMOHOB U
(bBr0YEepCcOB A XEIKUPOBAHUS PHCKA.

JIOXOOHOCT M PHUCK KaK OCHOBHBIC XapaKTEPUCTUKW WHBECTULMN. Buael pHCKOB
UHBECTUPOBaHUS B LeHHble Oymaru. OmpezneneHue pHcka LEHHOM OyMarm Ha OCHOBE
CTaTMCTUYECKOTO aHaJu3a: MaTeMaTHUYECKOTO OXUIAHMS TOXOJHOCTH, CPEIHEKBAIPATUUECKOTO
OTKJIOHEHUS, KodpduuueHTa Bapuanuu. Mcnonb3oBanue korpduuuenta "631a" mpu oleHke
pHCKa aKIUK.

Tema 10. @opmuposanue nopmepens yennvix oymaz

[lonsitue wHBecTumMoHHOro mnoptdens. Lean QopmupoBaHuss HHBECTH-IIMOHHOTO
noptdens. Tunsl MHBECTUIMOHHBIX MOpTQeneil: Mo BUJaM HMHBECTHLIMOHHOM NesTeIbHOCTH,
LEeIsIM  MHBECTHUPOBAHUS, JOCTUTHYTOMY COOTBETCTBHIO II€NIsIM HMHBECTHpoBaHMs. MXx
XapaKTepUCTHUKA.

[Ipunuuns! ¢opmupoBanust noprdens LEeHHBIX Oymar. OTtanbl (OPMUPOBAHUS H
ynpaBieHuss noptderem  (QOHAOBBIX HHCTPYMEHTOB. (OCOOEHHOCTM M MpeUMylIecTBa
nopT¢heabHbIX HHBECTULINH.

Jloxoxa u puck no noprdenro. Onpenenenne J0XOAHOCTH MOPTHEs: 3a NEpUo] BpeMEHU
U O)KUJAEMOU JTOXOIHOCTH.

Konnenuuun ¢opmupoBanus mnoprdens HeHHbIX Oymar. TpagulMOHHBIN MOAXOJ K
dbopmupoBannio moptdens. JuBepcudukanus moptdens. CoBpeMeHHass Teopus MOpPTQheTs.
Mogens I'. MapkoBuna. Ilonstus s¢dexruBHOoro u onTumangbHOro noptdeneir. Bruidbop
ontumanbHOro moptdens. Omnpenenenue pucka noprdens. Bmusaume Ha puck mnoptdens
K03 PHUIIMEHTOB KOPPEISIMU BXOAIUX B HOPT(hEnb akiuil.



[Tapna.

Mopnens Tobuna. Monens nieHooOpa3zoBanus Ha kanuTanbHble akTHBBI (CAPM) - Monens

IToctpoenue

JINHUHA

cucTeMaTuyeckum puckom (SML).
AKTHUBHAsl 1 TTaCCHBHAasl CTpAaTErny YIpaBlieHUs MOpTQesneM LEeHHBIX OyMar: CyIIHOCTb,
LEIU, OCOOEHHOCTH .

5.2. Y4eOHO-TeMAaTHYECKUH IJIAH

COOTHONICHUSI MEXAy TpeOyemMol HOpPMOW Jgoxoma U

Tabmuua 3
HaunmenoBanue tembl TpynoeMKoCTh B yacax DopMBI TEKYIIET(
Ne | (pa3gena) AMCUMITIIHHEL Bcero | Kontaktnas pabora - AyauropHast | CaMocrT. KOHTPOJIS
pabora paboTa | ycmeBaeMoCTH
Oo6mas Jlekiun | CeMuHapBl,
MPaKTHY.
3aH.

1 | Temal. 11 1 2 8 VYuacTue B
WHBecTuim Kak 0CHOBa TpYIIOBO
WHBECTUIIHOHHOTO JUCKYCCHH,
MEHEDKMEHTa peLlICHUE TECTOB
OpraHu3alun U 337134

2 | Tema 2. 16 2 4 10 | Yuactue B
Copnepxanue IPyNIIOBOM
WHBECTUIIHIOHHOTO JTUCKYCCHH,
MEHEDKMEHTa pelIeHUE TECTOB
OpTaHu3aIun W 337124

3 | Tema 3. 11 1 2 8 VYuacrue B
HopmatusHO-11paBoBas IPYIIIOBOU
0a3a HHBECTULIMOHHOTO JIUCKYCCHH,
MEHEDKMEHTa
OpraHu3aIun

4 | Tema 4. Ouenka 18 2 6 10 | Yuactue B
MHBECTULIMOHHOU CPYIIIOBOM
MPUBJICKATEITBEHOCTH JTUCKYCCHH,

pelleHrEe TeCTOB
U 337124

5 | Tema 5. 16 2 4 10 | VuactueB
[InanupoBanue IPYIIIOBOU
peanbHbIX JUCKYCCHH,
WHBECTULMN: pelIeHHE TECTOB
pa3paboTka Y 3aj1a4
WHBECTUIIMIOHHOTO
MIPOEKTa

6 | Tema 6. 16 2 4 10 | VuactueB
[InanupoBanue IPYIIIOBOU
peanbHbIX JUCKYCCHH,
WHBECTULMN: pelIeHHE TECTOB
(mHaHCHpOBaHME U 3aJ1a4
WHBECTUIIIOHHOTO
MIPOEKTa

7 | Tema 7. Onenka 16 2 4 10 | Yuactue B
3G HEKTHBHOCTH H TPYHIIOBOM
(uHaHCOBOI JTUCKYCCHH,
peanu3yeMocTi pelIeHne TECTOB
WHBECTUITMOHHBIX W 3a/1a4
MPOEKTOB




8 | Tema 8. Pucku 12 3 1 2 9 YerHbIi onpoc.
WHBECTUIIHOHHBIX Pemenne
MPOEKTOB TECTOB U 3ajad.

I'pynmosoe
TBOPYECKOE
obcyxIeHne

9 | Tema 9. Ouenka 12 3 1 2 9 YcerHbIi ompoc.
WHBECTUIIMOHHBIX Pemrenue 3anau
KadecTB IIEHHBIX 1 TECTOB
Oymaru u
3¢ (heKTUBHOCTH
(hMHAHCOBBIX
UHBECTULINHA

10 | Tema 10. 16 6 2 4 10 | Yuactue B
®opMupoBaHue IPYIIIOBOU
mopTdens MeHHBIX JINCKYCCHH,
Oymar pelIeHre TeCTOB

U 3aja4
CornacHo
y4ueOHOMY

B nenom no gucuuIuinHe 144 50 16 34 94 gggggTH o-
aHaJMTHYecKas
paborta

5.3. Coep:xaHue ceMHHAPOB, MPAKTUYECKHUX 3aHATHIA

Tabnuua 4
HanmenoBanue tem | I[lepeueHp BOpocoB [yt 00CYXIEHHS Ha ®opMbl IPOBEACHUS 3aHIATUN
(paznenos) CEMUHApPCKUX, MPAKTUYECKUX 3aHATHUSAX,
JUCLIUITITUHBI PEKOMEHIyeMbI€ UICTOYHUKH U3 pa3esioB 8,9
(yxa3bIBaeTcs pa3ziein U MOPsIKOBBI HOMEP
HMCTOYHHKA)
Tema 1. 1. DxoHOMHYECKasi CYITHOCTh MHBECTHUIINH. I'pynmoBas quckyccws,

MuaBecTumm xkax
OCHOBAa

PecypcHblii 1 3aTpaTHBIN MOAX0]] K TOHSITHIO
WHBECTUILIUH.

JOKJIaabl

MHBECTUIIIOHHOTO 2. Knaccudukanus HHBECTUITUH:
MEHEKMEHTA (UHAHCOBBIC U PEATbHBIC UHBECTHIINM;
OpraHu3aln npsiMble U MOPTQENbHBIC; BAIOBBIC M YHCTHIC,

KPaTKOCPOUYHBIE U JOJITOCPOYHEIE; YaCTHBIE,

roCyAapCTBEHHBIC, HHOCTPAHHBIE U CO-

BMECTHBIC WHBECTHUIIHH.

3. [loHsITHE MHBECTUIIMOHHON ACSITETFHOCTH.

CyOBbeKThl 1 00bEKThl HHBECTUIIMOHHOM

JIESITEIIbHOCTH.

Pexomenayemble ncrounuku — 8.1-8.8
Tewma 2. 1. IloHsATHE UHBECTULIMOHHOTO MEHEIKMEHTA, | Hayuno-npakrudeckas
Conepxanne €ro IeJH. JUCKYCCHSI, TOKIAIbl, y4eOHbBIC
WHBECTHIIMOHHOTO 2. ladopmarmonHoe odecrieycHne [pEe3eHTalUK
MCHCIKMCHTA MHBECTUIIMOHHOT'O MCHEDKMEHTA B
Opranusalyu OpraHu3aIK: HOPMAaTUBHO-TIpaBOBas 0a3a,

nporpamMMmHoe obecriedenue (Project expert,
AnwT-UHBeECT) 1 1p.

3. OcHoBHBIE (QYHKIIMHA WHBECTUITIOHHOTO
MEHEKMEHTA . HMHBECTUIMOHHOE
TUTAHUPOBaHKE (TUITAHUPOBAHUE PEATBHBIX




WHBECTHIINIA), THBECTULIMOHHBIHN aHaJN3,
KOHTPOJIb U MOHUTOPUHT WHBECTUIIMOHHOM
JIESITEIbHOCTH.

Pexomenayembie uctouHuku — 8.1-8.8

Tema 3.
HopmarusHo-
mpaBoBas 0aza
WHBECTUIIHOHHOTO
MEHEIKMEHTa
OpraHH3aluN

1. TocynapcTBeHHAss MHBECTUIIMOHHAS
nonutuka Poccuiickoit @enepanuu. Llenu n
3aJ]au TOCYJapPCTBEHHOTO PETyIHPOBAHUS
MHBECTUIIHOHHOH IESTETLHOCTH.

2. Cucrema rocy1apcTBEHHOTO
PEryJIMpOBaHUs HHBECTUIIMOHHON
JIESITEIbHOCTH U €€ HOPMAaTHBHO-TIPaBOBAast
6a3a. [IpsMoe 1 KOCBEHHOE rocy1apCTBEHHOE
pEeryJMpoBaHre UHBECTULIMOHHON
JIESITEIIbHOCTH.

3. 3aKOHBI ¥ HHBIE HOPMATHBHBIE AKTHI,
pEryIupyOLIie HHBECTUIIHOHHYIO
NEeSITeIbHOCTD B ()OpME KaITUTAIBHBIX
Brnoxkenuit (Oenepanbhbiii 3akoH Ne39-03
«O0 MHBECTHIIMOHHOMN AEATEIBHOCTU B
(dbopMe KamuTaTbHBIX BIOKCHUN).

4. XapaKTepuCTHKa OCHOBHBIX
3aKOHO/IaTeJIbHBIX aKTOB,
pErIaMeHTUPYIOIINX WHBECTUIIMOHHYIO
JIESITEIbHOCTh Ha (PMHAHCOBBIX PHIHKAX
(Denepanbhblii 3aK0H Ne 39-D3 «O priHke
LEHHBIX Oymary).

Pexomenayembie nctouHuku — 8.1-8.8

HayuHo-nipakTuyeckas
JIUCKYCCHUs, JIOKJIaJbl, y4eOHbIC
MIPE3eHTAlNN

Tema 4. Onenka
HHBECTUIIMOHHON
HpI/IBJ'IeKaTeHBHOCTI/I

1. lHBeCTHIIMOHHAS TTPUBJICKATEILHOCTD
PETHOHOB KaK KpUTEPHii BEIOOpa
PETHOHAILHOTO HAIPABJICHHSI
WHBECTUPOBAHHMS: TTOKA3ATEIIH; BIHSHUE
(bakTopoB.

2. VIHBeCTHIIMOHHAS TIPUBJICKATEIILHOCTh
oTpaciieli JKOHOMUKH KaK KPUTEPHiA BEIOOpA
OTpacJIeBOTO HANpaBJICHHUS HHBECTUPOBAHUS:
noka3zateu; BIusiHue GpakTopoB. Ku3HEeHHBIN
IIUKJI OTPACITH, €T0 CTa/INU, XaPaKTEPUCTHUKA.
3. MuBecTuIMonHas PUBJICKATEIIEHOCTD
OpraHu3alu Kak 00beKTa HHBECTUPOBAHHUS
(MHUIIMATOpPA UHBECTUIIMOHHOTO TIPOCKTA;
OpraHu3aliy - SMUTEHTA LIECHHBIX Oymar;
opraHm3anuu-1eny B caenkax M&A) ¢
MO3UIMH OaHKOB-KPEIUTOPOB, 3aiMO/IaBIIEB,
JieprKaTesiell KOPIOPATUBHBIX OOJIUTAIIHH,
AKIIMOHEPOB.

Pexomennyembie ncrounuku — 8.1-8.8

HayuHo-npakTrueckas
JIUCKYCCHS, JIOKJIAJbl, y4eOHBIC
TIPE3eHTAINH, BBITIOTHEHHE
MPaKTUKO-OPUEHTUPOBAHHBIX
3aJaHuH

Tema 5.
[1nanupoBanue
peaNbHBIX
UHBECTUIIUN:
pa3paboTka
WHBECTUIIHOHHOTO
MpOeKTa

1. IloHsATHE UHBECTULIMOHHOTO MIPOEKTA.

2. ®a3wl (CTamuu) KUZHEHHOTO UK
WHBECTUIIMOHHOTO MTPOEKTa, MX
xapaktepuctuka. [I[pennHBeCTUITMOHHBIC
rccieroBanus. THBeCTUIIMOHHAS U
SKCIUTyaTalMoOHHas Ga3bl )KUZHEHHOTO UK
MPOEKTa, UX COACPIKAHHE.

3. CooTHomIeHUE 3aTpat Ha Tpex (azax

HayuHo-nipakTudeckast
JUCKYCCHS, TOKJIAAbl, y4eOHbIC
[Ipe3eHTaluU
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YKU3HEHHOTO LMKJIa HHBECTULIMOHHOTO
MPOEKTa U UX BIMSHUE HA peaTn3aliiio
MPOEKTA.

Pexomenayembie uctouHuku — 8.1-8.8

Tema 6.
IInanupoBanue
peabHBIX
MHBECTHULIMN:
(uHaHCUpOBaHUE
MHBECTUIIMOHHOTO
IIPOEKTa

1. Meronabl huHAHCHUPOBAHUS
MHBECTUIIMOHHBIX IPOECKTOB.

2. 3HaueHne caMO(UHAHCUPOBAHUS TIPH
OCYIIECTBICHUN KaITUTAJIbHBIX BIOKEHHUH.
3. brokeTHOE hMHAHCHpOBaHKE. Y CIIOBUS
HpeI0CTaBICHUS U chepa UCTIOIb30BAHUS
OrOKEeTHBIX accurHOoBaHUM. OCOOEHHOCTH
y4acTHs TOCYIapcTBa B (PMHAHCHPOBAHUN
HHBCCTULIMOHHBIX ITPOCKTOB.

4. 3aemHoe (J10JT0BOE) (PUHAHCUPOBAHUE
MHBECTUIIMOHHBIX IIPOEKTOB C
UCTIOJIb30BaHHEM OOJIMTallMOHHBIX 3aIMOB.
5. OcobGeHnHoCcTH OAaHKOBCKOTO KPEAUTOBAHUS
WHBECTUIIMOHHOH NeSTETbHOCTH
OpraHu3aIHH.

Pexomenayemble ncrouHuku — 8.1-8.8

Hay4Ho-npakTudeckas
JUCKYCCHS, TOKITAJIBL,
y4eOHbIC TPE3CHTAINH

Tema 7. Ouenka
3¢ hekTUBHOCTH U
(hmHAHCOBOI
peann3yeMocTH
HMHBECTUIIMOHHBIX
MPOEKTOB

1. KpuTepun OlleHKH WHBECTUIIMOHHOTO
npoekTa. Buabl a¢dexTuBHOCTH:

3¢ ($EeKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTA B
1esoM U 3(p(eKTUBHOCTh Y4acCTHS B IPOCKTE.
2. O PeKTUBHOCTH MHBECTHIIMOHHOTO
NpOeKTa: KoMMepueckas ((puHaHCcOBast)

3¢ $EeKTUBHOCTD, Or0pKeTHAS 3P PEKTUBHOCTD
U COIMAaJIbHbIC PE3YNIbTAThl Pean3alluu
WHBECTUIIMOHHBIX IPOCKTOB, SKOHOMHUYECKAs
3¢ (EKTUBHOCTbD, IKOJIOTUYECKAs

3¢ (HEeKTUBHOCTD.

3. Ilpunnumme! oneHky 3G PeKTUBHOCTH
WHBECTUIIMOHHBIX IPOCKTOB.

4. OneHKa YKOHOMHYECKOH () (hEeKTUBHOCTH
WHBECTUIIHOHHBIX IPOCKTOB.
Pexomennyembie ucrounuku — 8.1-8.8

I'pynmoBas auckyccus
JTOKJIaJIbl, BBIIIOJIHEHHE
MPAKTUKO-OPUEHTUPOBAHHBIX
3aaHuH.

Tema 8. Puckn
WHBECTULIMOHHBIX
MIPOEKTOB

1. ITonsTHA pUCKa U HEOIPEAETIEHHOCTH.
Bupl H”HBECTUIIMOHHBIX PUCKOB.

2. KauecTBeHHBIE U KOJIMUYECTBEHHBIE METOIbI
OLIEHKU MHBECTHIIMOHHBIX PUCKOB.
Pexomenayemblie ncrouHuku — 8.1-8.8

HayuyHo-nipakTudeckast
JUCKYCCHS, TOKJIaJbl, y4eOHbIE
pe3eHTaUN

Tema 9. Ouenka
MHBECTUIIMOHHBIX
KaueCTB IEHHBIX
Oymaru u

3¢ (HeKTUBHOCTH
(hMHAHCOBBIX
WHBECTULIUN

1. ®unaHCOBBIC MHBECTHIINHN, UX BUIBI.
Honroseie, 10JI€BbIE U IPOU3BOIHBIE LIEHHBIE
Oymaru.

2. VIHBeCTHIIMOHHBIE Ka4eCTBA IIEHHBIX
Oymar. OreHKa HHBECTHUIIMOHHBIX KaueCTB
aKLM{, OONUraluii U Apyrux HEeHHBIX Oymar.
PefiTuHroBas orneHka 1eHHBIX Oymar u
3MHTEHTOB.

3. J1oxoa ¥ TOXOTHOCTh IIEHHBIX OyMmar.
Texymmii 10X0A ¥ NPUPOCT KannTama.

4. lHBeCTUIIMOHHBIC KauyeCTBa MPOU3BOIHBIX
LEHHBIX OyMar, UCIMOJIb30BaHUE OMLMOHOB U
(bpI0YepCOB AJIs XEUKUPOBAHUS PUCKA

Hayuno-npaktuyeckas
IUCKYCCHS, TOKIAAbI, yIeOHBIE
MIpEe3eHTALINHY, BBITNIOJIHEHUE
MPAKTUKO-OPHUEHTUPOBAHHBIX
3alaHAN
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5. I[OXO,I[HOCTB 1 pUCK KaK OCHOBHBIC

XapaKTCPHUCTUKH HHBCCTHHHﬁ. BI/I,Z[BI PUCKOB

WHBECTHUPOBAHUS B LIEHHBIE OyMaru.
Pexomenayembie uctouHuku — 8.1-8.8

Tema 10.
®opMupoBaHue
mopTderns meHHbIX
Oymar

1. IloHsATHE HHBECTUITMOHHOTO TIOPTQEIIS.

Llenn hopMHUpOBaHUS HHBECTUIIMOHHOTO
noprgens. THITBI THBECTHIIHOHHBIX
noptdenei

2. [Tpunnnmel hopmMupoBaHus MOPTHET
LEHHBIX OyMmar.

3. Jloxon u puck mo noprderto.
OnpezneneHue T0X0IHOCTH MOPTQes: 3a

MEPUOJT BPEMEHHU 1 0’KHMJIAEMOK JOXOHOCTH.

4. Konuenmuu popmupoBanus noprdens
IIEHHBIX OyMar.

5. AKTHBHAas M NTaCCHBHAs CTPATErHU
yrpaBJeHusI MopTdeseM MeHHbIX OyMmar:
CYIIHOCTb, IIeTTH, 0COOEHHOCTH.
Pexomennayembie ncTouHuku — 8.1-8.8

HayuHo-nmpakTuueckas

MIPE3eHTAlNN

6. IlepedyeHb Y4eOHO-METOAMYECKOT0 OOecHMeYeHHUsl [JIsi CAMOCTOSITEIbLHOWH pPadoThI
o0y4aromuxcs Mo JUCIHUNIUHE

6.1. IlepeuyeHb BONPOCOB, OTBOAMMBIX HAa CaMOCTOSITeJIbHOE OCBOEHHeE
AUCUHMILINHBL, GOPMBbI BHEAYAUTOPHOH CAMOCTOATEIbHONH PadoThl
Tabmuna 5
Haumenosanue [TepeyeHnp BOMPOCOB, OTBOJIUMBIX Ha @opMbI BHEAYAUTOPHOMN
TeM (pa3/ernoB) CaMOCTOSITEJIbHOE OCBOCHHUE CaMOCTOATEIIbHON PabOThI
JUCLUTUINHBI
Tema 1. 1. laBecTupoBaHue: IOHSATHE, N3yueHnue OCHOBHOU U
HNHBecTMy Kak HanpaBieHus. PeansHoe u puHaHCOBOE JIOTIOJIHUTENBHOM JTUTEPATYPHI,
OCHOBa WHBECTUPOBaHUE, UX (YOPMEIL. UHTEPHET-UCTOYHHUKOB.
WHBECTUIIHOHHOTO 2. AHanu3 cOBpeMEHHBIX TEHACHIINN
MEHEDKMEHTa vHBeCcTHUpoBaHUs B Poccum.
OpraHu3aluu 3. MuBecTUIIMOHHBIH TIpoIiecC.
WHBecTHIIOHHBIE PECYPCHI.
MHBECTULIMOHHBIN PBIHOK.
4. Tunsl UHBECTOPOB: CTpAaTETHYECKHE U
nopTQebHEIE.
Tema 2. 1. uBecTHIMOHHOE TUTaHUpOBaHKUEe. Bup IToaroroBka K 3aHITHSIM,
Conepxanue CTpaTEerMYeCKUX U TeKYIINX (ONMEPaTUBHBIX) | MPOBOJUMBIM B (hopMe
WHBECTUIIMOHHOTO MHBECTUIIMOHHBIX IJIAHOB. HAy4YHO-TIPaKTUYECKOU
MEHEDKMEHTa 2. VlHBeCTUIIMOHHBIN aHATN3: OIIEHKA JTUCKYCCHH, TIOATOTOBKA
OpraHH3alnN WHBECTUIIMOHHOTO KIIMMAaTa CTPaHBI, MIpe3eHTaNni s TOKJIaI0B Ha
MHBECTUIIMOHHON NPUBJIEKATENIbHOCTH CEMHUHAPCKUX 3aHATHAX.
peruoHa, oTpaciiv, KOMIaHUH; B pEATbHOM
WHBECTUPOBAHNH; B PHHAHCOBOM
MHBECTUpOBaHNH ((yHITAMEHTAIBHBINA U
TEXHUYCCKHI aHAIN3, aHAJIN3
WHBECTUIMOHHBIX KA4eCTB LIEHHBIX OyMmar,
oreHka 3((heKTUBHOCTH (DMHAHCOBBIX
WHBECTHITHN).
Tema 3. 1. 'ocynapcTBeHHBIE TAPAHTUH TIPAB [ToaroroBka K 3aHATHSAM,

HOpMaTI/IBHO-HpaBOBaH
0aza HMHBCCTUIIMOHHOTI'O
MCHCIPKMCHTA

CyOBbEKTOB HHBECTULIIOHHOM JESITEIbHOCTH
U 3aIIUTa NHBECTULINH.
2. OCHOBBI peryJIUPOBaHUS

MIPOBOJMMBIM B (hopme
HAYYHO-TIPAKTUYECKOH
JIMCKYCCHH, TIOATOTOBKA
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OopraHusanuu

VMHBECTUIIMOHHON AEATEIbHOCTH OpraHaMH
MECTHOI'0 CaMOYIIPaBJICHHUSI.

3. MyHHLIMTIaTbHBIE TAPAHTHH MTPaB
CyObEeKTOB HHBECTUIIMOHHOH JeSITEIbHOCTH.

MPE3eHTALUN JUTsl TOKIAJA0B Ha
CEMUHAPCKUX 3aHATHSX.

Tema 4. Onenka

1. MeTonp! onieHKH, KpuTepuu (PuHAHCOBOE

IToaroTroBka K 3aHATHSIM,

MHBECTHIIHOHHON coctostHue, 3)(HEKTUBHOCTD IEATEIBHOCTH | TIPOBOJAMMBIM B (hopMe
MPUBIICKATEILHOCTH opraHu3aimu; 3pPEeKTUBHOCTh PabOTHI HaY4YHO-TIPAKTHYECKOI

MeHEDKMEHTA) M TIOKa3aTelu (Ha OCHOBE JMCKYCCHH, TIOATOTOBKA

OyXTanTepcKoi OTYETHOCTH, PEIHOYHEIE) MpEe3eHTaINi JUIs TOKJIaJ0B Ha

WHBECTHIIMOHHON TPHBIIEKATEILHOCTH CEeMUHAPCKUX 3aHATHAX.

OpTaHU3alNH.

2. DaKTopHI, BAMUAIOMINE HA OLICHKY

WHBECTHIIHOHHON TPHBIIEKATEILHOCTH

OpTraHU3alMu: OPraHU3alMOHHO-TIPABOBAs

(dbopma; cTaaus )KU3HEHHOTO [IUKIIA; CTaIHs

HKOHOMHYECKOTO IMKJIa Ha MAaKpOypPOBHE U

T.JI.
Tema 5. 1. busHec-TJIaH HHBECTUIIMOHHOTO MpoekTa, | [ToArotoBKa K 3aHATHAM,
[TnannpoBanue €ro 3HaYCHUE. MIPOBOIUMEBIM B (hopme
peabHBIX 2. OCHOBHBIE COBPEMEHHBIE METOJUKH HayYHO-TIPAaKTHYECKOI
WHBECTHIIHN: OM3HEC-TIIIAaHUPOBAHHSI. JMCKYCCHH, TIOATOTOBKA
pa3paboTka 3. CtpykTypa (OCHOBHBIC pa3ieiibl) MIPE3CHTAIMH JIJIS TOKJIA 0B Ha
MHBECTHUIIOHHOTO On3Hec-TIIaHa. CEMUHAPCKUX 3aHATHAX.
MPOEKTA
Tewma 6. 1. JIuzunroBoe puHaHCHpOBaHUE [ToaroroBka K 3aHATHUSAM,
[TnannpoBanue WHBECTHIIHOHHOU JIESTENEHOCTH, €ro MIPOBOIUMEBIM B (hopme
peaIbHBIX npeumyiiectsa. Opranuszanus JU3UHTOBOM | HAyYHO-IPAaKTUUYECKOU
WHBECTHUIIHIA: caenku. Onpenenenue pa3mepa u rpaduka | IUCKYCCHH, TOATOTOBKA
(buHAHCUPOBaHHE JIU3UHTOBBIX IUIATEKEH. Npe3eHTalni IS TOKIaJ0B Ha
WHBECTHUIIHOHHOTO 2. Benuypnoe ¢unancupoBanue. Buabl CEMUHAPCKUX 3aHATHSIX.
MIpOeKTa BEHUYPHBIX UHBECTOPOB (OM3HEC-aHTEIIBL,

BeHUYypHbIE (POH/BI U JIp.) U UX Y4acCTHE B
(hMHAHCUPOBAHUN MHHOBAIIIOHHBIX
poeKToB. Pa3Burue puckoBoro
(MHHOBAITMOHHOTO) (PMHAHCHUPOBAHUS B
Poccun.

3. noTeyHoe KpeauTOBaHKE: CYIIHOCTB,
0CcOOeHHOCTH pa3BuTHs B Poccun.

Tema 7. Ouenka
3¢ heKkTUBHOCTH U
(mHAHCOBOI
peannu3yeMocTu
WHBECTHUIIHOHHBIX
MPOEKTOB

1. Ucnonp3oBaHue METOA0B
JUCKOHTHPOBAHUS 1JIs1 OLCHKH

3¢ GEKTUBHOCTH MHBECTULIMOHHBIX
MIPOEKTOB.

2. OnpenienieHNe CTaBKHU JUCKOHTUPOBAHHUS
C y4eTOM MH(MIISILIMU U PUCKA.

3. CI105KHBIE METO/IBI OLIEHKH
WHBECTUIIMOHHBIX MPOEKTOB: YHCTAS
Tekymas croumocts rmpoekra (NPV),
uHIeKe penTadenpHocTr uHBecTuimii (Pl),
BHyTpeHHss1 HopMa noxoanocTd (IRR),
CPOK OKYIaeMOCTH C Y4eToM (akTopa
Bpemenu (DPP).

H3ydenue oCHOBHOM U
JIOTIOJTHUTEIIBHOM JTUTEPaTypHI,
WHTEPHET-UCTOYHUKOB.

Tema &. Puckn
MHBCCTUIIMOHHBIX
MIPOEKTOB

1. Pa3paboTka crieHapHueB MPOCKTa.

2. AHajH3 YyBCTBHUTEIBHOCTH MTOKa3aTesen
3¢ GEKTUBHOCTH HHBECTULIHOHHOTO
MIPOEKTA.

3. OCHOBHBIE METOIBI CHUKEHUS
WHBECTUIIMOHHBIX PUCKOB.

IToaroToBKa K 3aHITHSIM,
MIPOBOJIMBIM B (hopme
Hay4YHO-TIPAKTHYECKOM
JTIUCKYCCHH, TIOATOTOBKA
MIPE3CHTAINN JUTSI TOKIAA0B Ha
CEMUHAPCKUX 3aHITHAX.
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Tema 9. Onenka 1. ®ynpaMeHTaNBHBIN aHAIN3 IEHHBIX IToaroroBka K 3aHITHSIM,
HMHBECTULIMOHHBIX Oymar, renu, chepa mpuMeHeHnss. MeTobl | IPOBOAMMBIM B (hopme
KA4eCTB LIEHHBIX (hyHIIaMEHTAILHOTO aHAITN3A. Hay4YHO-TIPAKTHUYECKOM
Oymaru u 2. OCHOBHBIC MTOCTYNIAThl TEXHHYECKOTO JIMCKYCCHUH, TIOITOTOBKA
3 PeKTHBHOCTH aHanmm3a. llenn ucroyb30BaHMSs MIPE3CHTANNN TSI TOKIaA0B Ha
(hMHAHCOBBIX TEXHUYIECKOTO aHaln3a, rpaduaeckumit CEMHUHAPCKUX 3aHATHSX.
WHBECTULINH METO/I.
Tema 10. 1. TpaaAuIMOHHBIHN MOAXO]] K IloaroToBKa K 3aHITHSIM,
dopMupoBaHUE (hopMHUpOBaHUIO TTIOPTQEIIA. MIPOBOIUMEIM B (hopme
rmopTders meHHbIX 2. CoBpemeHnHas Teopus noptders. Mojenb | HaydyHO-TIPAKTHYECKON
Oymar I'. MapkoBunia. [Toustus adpdexruBHOrO U JIUCKYCCHUH, TIOITOTOBKA

ONTHMAaJIbHOTO TTopTderneir. Bribop Mpe3eHTaluM 11 TOKJIa 0B Ha

OTNITHMAJIEHOTO TTOPT(dETIs. CEMHUHAPCKUX 3aHATHAX.

3. Monens Tobuna. Moneinb

[IEHOOOPAa30BaHUs Ha KAIUTAILHBIC aKTUBbI

(CAPM) - momens lIapma. IToctpoenme

JINHUH COOTHOIICHUS MEXTy TpeOyemMon

HOPMOU JT0XO0/1a U CUCTEMATHYECKUM

puckom (SML).

6.2. IlepeyeHb BONPOCOB, 3aJaHHil, TeM I NOATOTOBKH K TeKylleMy KOHTPOJIO
(corsacHo Tadauue 3)
IIpuMepHbIe BAPHAHTHI TECTOB /IS CAMOCTOSITE/IbHON PadoThI CTYI€HTOB
1. THBECTUIIMOHHBIM MEHEPKMEHTOM SIBIISIETCS:
a) COBOKYITHOCTH NPUHLIHUIIOB U MCTOAOB I10 YIIPABJICHUIO HHBECTUIITMOHHBIMHU pECypCaMU
C IIeJIBIO MOYYEHHUS J0X0/1a B OyAylIeMm;
0) HayKa 00 ympaBJIeHUH;
B) COBOKYITHOCTh METOJIOB IO yIPABJICHUIO KPEIUTHBIM MopTdenaem OaHKa.

2. THBECTUIIMOHHBIM TIOPTQEIIEM SBIISETCS:
a) Habop HE(PUHAHCOBBIX UHCTPYMEHTOB;
0) COBOKYITHOCTb LIEHHBIX OyMar, yrpasisemMas Kak eJiHOe IENOE;

3. DTarbl UHBECTUILIMOHHOTO MEHEIXKMEHTA B 00J1acTH (PMHAHCOBBIX MHCTPYMEHTOB:

a) pa3pabOTKa WHBECTUIIMOHHON CTPATETUU U TAKTUKH;

0) pa3paboTka WHBECTHIIMOHHOW MOJWUTUKH, aHAIM3 IIEHHBIX Oymar, OoTOOp ILEHHBIX
Oymar;

B) pa3paboTka WHBECTHIIMOHHOW MOJUTUKH, aHAIW3 IIEHHBIX Oymar, (opMHUpOBaHUE
WHBECTUIIMOHHOTO  TOPTQeENs, KOPPEKTHPOBKA TOPTQeENs, OINCHKAa HWHBECTHIIMOHHOU
EITEILHOCTH.

4. Pazauiia Mexay nNopTQENbHBIMU U MPSIMBIMA HHBECTUIUSMU:

a) mnoprdenbHbIE WHBECTUIIMM — BIJIOKEHUS B IIEHHBbIE Oymaru, TmpsMble — B
IIPOU3BOJICTBO;

0) mpsiMble — BIIO’KEHUS B CTAHKH, TOPTQENbHbIE — B 30JI0TO;

B) HOpT(QenbHbIE BIOXKEHUS — BIOXKEHHMS B ILIEHHbIe Oymaru Oe3 mpaBa ymIpaBieHUs
KOMIIaHUEH, NpsSMble — BJIOKEHUS B LIEHHbIE OyMard C MIpaBOM YIpaBICHHS KOMIAHUEW U
BJIO’KEHUS B PEaIbHBINA CEKTOP.

5. UeMy paBHa JOXOJHOCTb WHBECTHUIIMOHHOTO MOPTQEINs, €ClIi U3BECTHO, YTO B HErO
BxoaaT TpH akiuu (A, B, C), ux nens! paBHbl: Pa=10 py6, PB=20 py0, Pc=30 py6. Oxunaemas
noxoaHocth E(ra)=0,07, E(rb)=0,08, E(rc)=0.09;

a) 10x 0,07 +20 x 0,08 + 30 x 0,09 = 0,05;
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0) 1/6 x 0,07+2/6 x 0,08 + 3/6 x 0,09 = 0,083;
¢) 0,07 + 0,08 + 0,09 = 0,24.

6. JI0X0AHOCTh MHBECTULIUI ONpEIEeTACTC:

a) KaK OTHOIIICHHE LIEHBI 3aKPBITUS K IIEHE MPEbIAYIIETO AJIs1 TOPrOBOM CECCHUU;

0) KaKk OTHOIIICHHE CYMMapHOTO JICHE)KHOT'O ITOTOKA K MHBECTUITMOHHBIM 3aTpaTaM;

B) KaK pa3HUILAa MEXIY BIIOKEHHOM M TIOJYyYEHHOW B pE3yJIbTaT€ WHBECTHPOBAHUS
CYMMOM.

7. VHBecTOp OIIGHMBAET IEJIECOO0Pa3HOCTh NPUOOPETEHUS CTaHKa, CPOK CIYXOBI
KOTOporo cocraBisier 2 roga. llocime 2 neT SKCIUlyaTalliMl CTaHOK TOAJICKUT MPOJAXKe.
N3BecTHO, YTO B MEpBBIMA roj JASHEKHBIM MOTOK Oymer paBeH 110 py0., Bo Bropoii rog — 121
py0., a mpoxark ero momkHbl 3a 200 py6. Ecniu craBka amckonta r=10%, TO deMy paBHa
NPUBEJICHHAS] CTOUMOCTh CTaHKa?

a) PV=1 10/(1+10)+121/(1+10) +200/(1+10)
6) PV=110/1,1+121/(1,1), * +200/(1, 1)
B) PV=110/1,1+121/(1,1) +200/(1,1) .

8. Ilpu omenke 3()pPEKTUBHOCTH MHBECTHUIIMOHHOTO IMPOCKTA OMPEICIIIOTCS JECHEKHBIC
IMOTOKH OT:

a) MHBECTUIIMOHHOH, ONIepallniOHHON, (PMHAHCOBOH JIEATEITHHOCTH;

0) UHBECTUITMOHHOMN JIEATEIbHOCTH;

B) TOJIBKO OT OTIEPALIMOHHOM JESITEIIbHOCTH.

9. CyObeKTOM MHBECTHIIMOHHOM NI TCIILHOCTH SIBIISICTCSI:

a) UHBECTOP, TOCYIapCTBO, MPEAIPUITHE;

0) TOoCyapCcTBO, HHOCTPAHHBIE IOPUANIECKHE JINLIA;

B) MHBECTOPBI, 3aKa34HUKH, [10JIb30BATETIN OOBEKTOB MHBECTHUIIUH.

10. loxoaHOCTh MHBECTULIMH ONpeAeNseTcs Kak:

a) OTHOLIEHHE LIEHbI 3aKPBITUS K LIEHE MPEABLAYIIETO JIJIsl TOPrOBOM CECCUH;

0) OTHOILIIEHHE CYMMapHOTO JACHEXKHOI'0 MMOTOKAa K MHBECTUILIMOHHBIM 3aTpaTaM;

B) pa3HUIIAa MEXAY BIOKEHHON U MOJIYYEHON B pe3yIbTaTe HHBECTUPOBAHUS CYyMMOM.

11. Mepbl CHM>)KEHUS HHBECTULIMOHHOI'O PHUCKa:

a) AuBepcu(pUKaIns, CTpaXxOBaHHUE, pe3€PBUPOBAHUE;
0) cTpaxoBaHHUE M CO3/IaHKE pe3epBHOTO POH/IA;

B) CO3/1aHKE pe3epBHOTO (OHA.

12. ®upma unBectrpyeT B poekT 100 MiH. pyO. U 0XKHJIAET, YTO Yepe3 IO OHA MOTYUHT
112 maH. py0. Ecnu craBka auckonTa paBHa 15%, To onpaBiaHa 1M Takas HHBECTULIUSA?

a) na, 6o NPV Takoii ”HBECTUIIMH TTOJIOKUTEIbHA;

0) HeT, Tak kak NPV — oTpunarenbHa;

B) HEJIb3s ClI€aTh BHIBOJ.

IIpuMepHBbIii HepedyeHb TeM N0KJIAA0B C pe3eHTAlUAMHA
1. IToHsATHE M BUIBI HHBECTUIIMOHHOTO aHAJIN3a.
2. 3akoHodaTeIbHLIC OCHOBBI HMHBECTUIIMOHHOM JEATEIbHOCTH B Poccuiickoit
denepanuu.
3. MuBecTuimonHas aestenbHOCTh B Poccuiickoit @enepanuii: cOCTOSHUE, TPOOIEMBI,
MEPCIIEKTUBBI.
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4. Teopus U METOJIbI IPUHSATUS MHBECTHUIIMOHHBIX PEIICHUH.

5. Opraau3anus GuHAHCUPOBAHUS UHBECTUIIUM.

6. IHHOBallMM ¥ MHBECTULIMOHHAS JESTEIBHOCTD.

7. IHHOBaIIMOHHO-MHBECTULIMOHHBIE IPOLIECCHI B COLIMATILHOM cdepe.

8. MlcTouyHMKY 1 METOABI (PMHAHCUPOBAHUS UHBECTUIIHH.

9. OcobeHHOCTH 0O0CHOBAHUS U OCYILECTBIIEHUS OFO/PKETHBIX HHBECTULIUH.

10. JIu3uHr kak ¢opMa HUHBECTUPOBAHUSI.

11. HBeCTUIIMOHHOE KPEAUTOBAHUE.

12. Ananu3 TeHaeHIM 1 olleHKa 3()(peKTHBHOCTH MHOCTPaHHBIX HHBECTUIHI B Poccuu.

13. [loHsiTHE M BUJIbI HHBECTULMOHHBIX ITPOEKTOB.

14. VY4acTHUKM MHBECTHULIMOHHOIO MPOEKTAa U OpPraHU3allMOHHO-3KOHOMHUYECKHM
MEXaHU3M €ro peaan3aluu.

15. OcHOBBI pa3pabOTKU TEXHUKO-3KOHOMHUYECKOT0 00ocHOoBaHus (TOO) mpoekra.

16. CocTaB u coaepxaHue OU3Hec-IJIaHa HHBECTULIMOHHOTO ITPOEKTa.

17. Llenp u 3a1aui UHBECTUIIMOHHOTO aHAJIN3a.

18. Buabsl 1 MeTOABI HHBECTUIIMOHHOI'O aHAIN3A.

19. NndopmanronHoe obecriedeHne U KOMIBIOTEPHBIE TEXHOJIOTUH HWHBECTUIIHOHHOTO
aHanu3a.

20. ITonsitue 1 BUIIBI XPPEKTHBHOCTH HHBECTUIIMOHHBIX MPOEKTOB

21. OcHOBHBIE IPUHLMUIIBI OLIEHKU 3P PEKTUBHOCTH UHBECTULIMOHHBIX TPOEKTOB.

22. O6mas cxema oreHKH 3()(HEeKTUBHOCTH MHBECTHIIMOHHBIX IPOESKTOB.

23. TloHsiTHe U BUJIbI JICHEKHBIX TOTOKOB HHBECTULIMOHHBIX POEKTOB.

24. TeopeTnueckue OCHOBbI JUCKOHTHPOBAHUS

25. Kputepuu 3xoHOMU4ecKoi 3(h(heKTHBHOCTH MHBECTULIUH.

26. Onenka u aHanu3 S(PQPEKTUBHOCTH HHBECTHUIMHA IO CHUCTEME MEXIyHApPOIHBIX
[oKa3areJeu.

27.  CpaBHUTENBHBIA  aHATU3  KPUTEPHUEB  OKOHOMHUYECKOH  3ddexruBHOCTH
MHBECTULMOHHBIX ITPOEKTOB

28. [lonsiTe 1 BUIbI HHBECTUIIMOHHBIX PUCKOB.

29. AHanM3 U OLIEHKA PUCKOB IPpH pa3pabOTKe HHBECTUIIMOHHBIX TPOEKTOB.

30. AHanu3 4yBCTBUTEIbHOCTH MHBECTUIIMOHHBIX IIPOEKTOB.

31. I[lyTu CHUYKEHHSI UHBECTULIMOHHBIX PUCKOB.

32. Meroab! yuéra (pakTOpOB pUCKa U HEOIPEIEIEHHOCTH B MHBECTUIIMOHHBIX pacyeTax.

33. Yuér uH}uamum npu oueHke 3pGeKTUBHOCTH MHBECTULIUH.

34. OcobenHocty U (HOPMBI OCYIIIECTBICHUS] (PUHAHCOBBIX WHBECTHUITUH.

35. Anamu3 (akTopoB, ONpEAEISAIOIIMX WHBECTHIIMOHHBIE KauyecTBa (DMHAHCOBBIX
MHCTPYMEHTOB HHBECTUPOBAHUS.

36. Ouenka 1 aHau3 Y3PPEKTUBHOCTH OTJCIBHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

37. Ouenka u aHanu3 3QPeKTUBHOCTU MopThesneit PUHAHCOBBIX UHBECTUIIMM.

38. Ananu3 u oueHka 3(p(HpeKTHBHOCTH MHHOBAIIMOHHBIX IPOEKTOB.

39. OcoO6EHHOCTH OLIEHKH KPYITHOMACIITaOHBIX POEKTOB.

IIpuMep NpaKTHKO-OPHEHTHPOBAHHBIX 3a1aHUI
3agauya 1. IIpoekt A umeer kanurtaiabHble BiIoxkeHHs B 65000 py0., a oxujgaemble
YUCTHIC JIEHEKHBIE MOCTYIUICHUS cocTaBisioT 15000 py6. B rog B TeueHHe § JeT.
a) Kakoil mepnoJ1 0OKyraeMocTH 3TOro npoexra?
0) AnbTepHaTHBHAS TOXOMHOCTH paBHa 14%. KakoBa uncras npuBeaeHHass CTOMMOCTD?
B) BHyTpeHH:s1 HOpMa 10XOAHOCTH?
r) Uaaexc noxomHoctu?
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3agaua 2. Kommanus 10kKHA BBIOpaTh OJHY U3 JBYX MAIIWH, KOTOPHIE BBITOIHSIOT
OJIHU U TE K€ ONepaluy, HO UMEIOT Pa3IM4YHBbIA CPOK CIIYyKOBI. 3aTpaThl Ha MpUOOpPETEHHE U
AKCIUTyaTalM0 MAlllMH IPUBEIECHBI B TAOJIULIE.
(a) Kakyro Mamuny cienyet KynuTh KOMIIAHUH, €CJIM CTaBKa JUCKOHTA paBHa 6 %?
(6) IIpennonoxum, 4To Bbl ()MHAHCOBBIA MEHEKep Kommanuu. Eciu Bel mpuoOpenu Ty WIu
JIPYTYIO MalllMHY U OTAaNu €€ B apeH/ly YIPaBISIOLIEMY MPOU3BOJCTBOM Ha BECh CPOK CITY>KOBI
MAIIMHbI, KaKyl0 apEeHIHYIO I1JIaTy Bbl MOKETE€ Ha3HAYUTh.
(B) OOBIYHO apeHIHAsI TUIaTa, ONMCaHHAas B Bompoce (0), yCTaHABIMBACTCS MPEAIOI0KUTEIBHO -
Ha OCHOBE pacuéTa W HMHTEpPIpPETAlUU PAaBHOMEPHBIX TOAOBBIX 3aTpar. llpeamonokum, Bbl
JNEHCTBUTENLHO KYIUIN OJHY U3 MalllMH U OTAAJIHU €€ B apeH/1y YIIPaBIISIIOIIEMY POU3BOACTBOM.
Kakyro exerofHyro apeHAHYIO IUIaTy Bbl MOXKETE YCTaHABIMBATh Ha OyAyllee, €CId TEMII
uHpsAuK cocrasisieT 8 % B roa? (3amevanue: apeHHas IUIaTa, pacCuMTaHHas B Borpoce (a),
IpeJCTaBiIsieT co00M peajbHble NOTOKU JEHEKHBIX CPEICTB. BBl JOKHBI CKOPPEKTUPOBATH
BEJIMUMHY apEHIHOM TUIAThI ¢ y4ETOM UHOISAIUN).

3agauya 3. BoiOpare Haumbonee 3¢ (eKTUBHBI MHBECTHUIIMOHHBIN MPOEKT NMPH HOpME
npubbun r =15% u cnepyronux ycnosusix: [Ipoext Musectuimu 1C [Ipubsuis no rogam (P) y.e.
P1 P2 P3 P4
11 300 90 100 120 150
I12 300 150 120 100 90
Onpenenuts: NPV, PI, IRR

3agaua 4. Paccuutath BHYTPEHHIOIO HOPMY JOXOJHOCTU IpoekTa "3aps’ CTOMMOCTbIO
180 miH. py0., ecu OH B TeueHue 7 JeT 00ecrednBaeT eKeroHblid 10xXo1 35 MitH. pyo.

3agaua 5. Komnanuss Wrpek aHanu3upyeT OXKUAAEMbIE JCHEXKHBIE IOTOKH JABYX
aNbTePHATUBHBIX MPOEKTOB (B THIC. pyd):
I'on01234567
A -300 -387 -192 -100 600 600 850 -180
B -405 134 134 134 134 134 134 0
Paccuntarh BHYTPEHHIOIO HOPMY JIOXOJHOCTH KaXI0TO MPOEKTA.

3agaua 6. [IpoekToM MNPEeayCMOTPEHO MPHOOpETEHHWE MAIlMH W O0OpyHOBaHUS Ha
cymmy 150000 y.e.. MHBecTULIMM OCYIIECTBIISIIOTCA PABHBIMHM YacTSIMU B TEYEHHE IBYX JIET.
Pacxonst Ha omnaty Tpyna cocraBisroT 50000 y.e., marepuanst — 25000 y.e.. [Ipeanonaraemeie
JIOXOJIbl OXKMJIAIOTCST BO BTOpoi rox B ooveme 75000 y.e., Tpetuit - 80000 y.e., yeTBepThIi -
85000 y.e., materit - 90000 y.e., mectoit - 95000 y.e., cenpmoit - 100000 y.e. Ouenure
1es1eco00pa3HOCTh MPOEKTa MpH IieHe Kamutana 12% u ecau 3TO HE0OXOAMMO MpPenIokKHUTe
MEPBHI M0 €ro yIy4YIICHHUIO.

IIpumepHbIii BAPDUAHT 3aJaHUA 1JI51 BHINOJIHEHHS PACYETHO-aHAJINTHYECKON padoThl
1. Kakoli mpoeKT npeanouTuTenbaee, nouemy? Yro nokassiaeT NPV?

[Ipoexr NPV
1 10
2 15
3 14

2. Halinute BHYTPEHHIO HOPMY JTOXOJHOCTH MTPOEKTA:

Ilepuon 0 1 2
JIeHEe)KHBIC TTOTOKH -1000 800 600
3. Paccumraiite ROI, PP, PI, NPV, IRR, D, ecu i=12%
[lepuon 0 1 2 3 4 5 6 7
JleHeKHBII 190 360 480 690 870 1040 300
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IIOTOK

HNuaBecTnnun

1800

4. Paccunraiite Touky @uiepa npoeKToB:
[IpoekT «A» - u3 3a1auu 3,

IIpoekt «B»:

ITepuon 0 1 2 3 4 5 6 7
JIeHEKHBII 1040 870 690 480 360 190 300
IIOTOK
HUnasectunuu | 2500

[Toctpoiite rpaduk HaxoxaeHus Touku duiepa.

Kpurepun 6a1/1bHO-peTHHIOBOM OIIEHKHM TEKYIIEr0 KOHTPOJIsI YCIIEBAeMOCTH

Ne @OpMBI TEKYILETO KOHTPOJISA KomnuectBo
OasIoB
1. TectupoBanwue / OJIUIT-ONPOCH / cpe3oBast pabora 14
2. BricTyrienne ¢ 3apaHee MOATOTOBJICHHBIMH JIOKJIajaMu / 6
PE3CHTAIUSIMH
3. BrlmmotHeHME | 3a[UTa pacyeTHO-aHATUTUYECKON PabOThI 10
4, ITocemenne 3angaTHii, BeASHNE KOHCIIEKTA JISKITHH 4
5. AxTHuBHas paboTa Ha CEMUHApPCKOM 3aHATUU (ydyacTHEe B 6
o0CyXIeHUU BOTIPOCOB, BBITIOJTHCHHE MPAKTHKO-
OPUEHTUPOBAHHBIX 3aJJaHHI)
Utoro: 40

1. @oHI OIEHOYHBIX

o0y4aromuxcs Mo JMCHUIIHHE
[lepeueHp mnnaHUpPyeMBIX pE3yJbTATOB OCBOEHUS O00pa30BaTENbHOM MPOrPAMMBbI
(mepeyeHb KOMIIETEHIMH) C yKa3aHMEM HHIUKATOPOB HX JOCTIKEHHS M IUIAHUPYEMBIX
pe3ynbTaToB OOyueHUsl MO JUCUUIUIMHE COJEPXKUTCA B pasnene «2. IlepeueHb IutaHupyeMbIX
pe3yabTaTOB OCBOEHUS 00pa3oBaTelbHON MporpamMmbl (MEepeyeHb KOMIETEHIUI) ¢ yKa3aHUeM
MHAMKATOPOB UX JIOCTHKEHUS U INIAHUPYEMBIX Pe3yJIbTaTOB 00YUEHHUS MO TUCIUIUIUHEY.

7.1 TumoBble KOHTPOJIbHbIE 3aJaHUS,

Cpeacre AJs IPOBEACHUA l'[pOMC)KyTO‘lHOﬁ aTrrecranmum

Heo0XoAMMBIe [Jisl OIEHKH HHAUKATOPOB

AOCTHKEHUA KOMIIETCHI M, yMEHUI ¥ 3HAHUH

Konu NuaukaTopsl

HaNMCHOBAHHE JIOCTH>KEHUS Tunosele 3agaHus

KOMIIETEHIIN I KOMIIETEHIINHT
[IKTI-4 1. Pa3pabarsiBaeT Baganme 1: AO «YYY» ocymecTBiser
CriocoOHOCTh KOHIIETIIIHIO ITPOEKTa, WHBECTULIMOHHYIO IEATEIbHOCTD.
y4acTBOBATh B HEePapXUIECKYIO [TokazaTenun, XapakTepHU3YyIOIIHME  MPOIIECC
pa3paboTke CTPYKTYpY pabor, WHBECTUPOBAHMUS:
IporpaMm KaJICHAApPHO-PECYPCHBI | HEoOXoaMMash BEJIMYMHA  WHBECTUIIMA B
pa3BHUTHSI MJ1aH u JaHHOM roxy — 600 TbIC. A€H. enl.;
KOMIIaHUH, KOHTPOJIb 32 XOJIOM yucras npuobulb npeanpusatus — 700 Teic.
pa3paboTke POrpaMM Pa3BHTHS JeH. €1.; B pe3epBHBIA (OHJ HaMpaBisIeTCs
000CHOBaHUIH OpraHM3aIHiu. 25% HepacIpeneacHHON IpUuObLIH;

MIPOCKTOB U

cpeaHerogoBast CTOMMOCTE OCHOBHBIX CPEACTB
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YIIPaBICHICCKUX
pelIeHnH,
CBSI3aHHBIX
pa3BUTHEM
OusHeca

npeanpustuss — 4600 TeIc. pyO., cpemHss
HOopMa amoptu3anuu — 15%. ObocHylTe, ecTh
mu HeoOxomumocTh AO «YYY» mpuBiekaTh
3a€MHBIC CpPEJCTBA, U €CIU JIa, TO B KaKOM
o0Bbeme?

Zapanue 2: OOO «Ipuzma» mnaHupyer
po(UHAHCUPOBATH WHBECTUIIMOHHBIN MPOEKT
3a Cc4eT COOCTBEHHBIX CPEICTB U 3aEMHOTO
kanuraia. FiMerorcs cienyromue JaHHble:

Jlo71st coOCTBEHHBIX CPEACTB, Yo 20
Jlonst 3aeMHBIX CpencTB, %o 80
CraBka 1o kpeauty, % 14
I{ena coOCTBEHHBIX CPEACTB, Yo 20
Oxupgaemast JIOXOJIHOCTh 20
IIPOEKTA, %

OnpenenuTs 1eaeco00pa3HOCTh peaTu3aIuu
MPOEKTA.

3aganue 3: OCHOBHOE LIE€IbI0 MHBECTULMOHHOTO
MEHEPKMEHTA SBJISCTCSL:

A) co3maHue yCIIOBUH, OJIATONPUSTHBIX IS
YBEJUYEHHSI CTOUMOCTH aKTHBOB KOMITAaHUU

b) wmakcummzamuss — npuObUTH,  yBEeTHMYEHUE
ONarocoCTOSIHUSL ~ MPEINPUATHS C  [OMOIIBIO

TPaMOTHO MPOBOAUMOM WHBECTULIMOHHON
MIOJIUTUKHU
B) BEIpabOTKa CTpaTeruu pacIIipeHus

JACATCIIBHOCTH NNPEAIIPUATHA

2. [Ipumensier
COBpEMEHHBIC MOJCIN
pPa3BUTHS U
yIpaBIeHHS
OpraHu3aLKeH.

3aganue 1. merotces Tpu npoekta A, B, C co
CJICAYIOUIMMHU JACHEKHBIMH ITOTOKAMU:

Co Cl C2 C3 | C4

IIpoekt A 100 20 90 110

[Ipoext B 120 30 40 40 | 110

[Ipoekr C 140 120 50 60

Ecaun npuemiteMslii CPOK OKYITAeMOCTH ITPOEKTa
COCTaBIISIET 3 TOAA, TO KAKOM MPOEKT MOXKHO
MIPUHSATD:

a) ToibKO B;

0) Tombko C;

B) NpoeKTHl A 1 B;

r) npoektbl A u C

3aganue 2 WuBecTop OLICHHUBAET
1eJ1eco00pa3HOCTh NPUOOPETEHHs CTaHKa, CPOK
ciyxO0bl KoTOporo coctasiseT 2 roza. Ilocne 2
JIeT SKCIUTyaTallid CTAHOK ITOJUIC)KUT HPOJaKe.
N3BecTHO, 4TO B MEPBBIN IOJ AEHEKHBIA MOTOK
oyner pasen 110 py6., Bo BTOpoii Tom — 121
py0., a mponats ero nomkuel 3a 200 py6. Ecnm
craBka nuckoHTa [=10%, TO dYemy paBHa
MIPUBEICHHAS! CTOMMOCTbH CTaHKa?

3aganme 3. DOkcnepTH3a HMHBECTHIIMOHHBIX

IMPOCKTOB MMPOBOAUTCA C LCIIBIO:
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a) OLEHKHU 3(PPEKTUBHOCTU POEKTA;

0) TpemoTBpalieHUs  CO3/aHUS  OOBEKTOB,
UCTIOIB30BaHUE KOTOPBIX HAapyIIaeT mpaBa
¢u3nveckux M IOPUAMYECKUX  JIMI,  HE
OTBEUAIOLIUM YCTAHOBJIEHHBIM CTaHIapTaM U
JUTSE OTICHKH 3(D(PEKTUBHOCTH MPOCKTA,

B) YCTAHOBJICHHS OMIMOOK TPU  OLEHKE
3(PEKTUBHOCTH MPOCKTA.

3ananue 4. Metomabt yIpaBICHUS
WHBECTUIIMOHHBIM MOPTheEneM:

a) ynpaBJeHHE METO/IOM PECTPYKTYpHU3aIUH;

0) aKTUBHOE U MMACCUBHOE YNPaBJICHUE;

B) YIIPaBJIEHUE PUCKOM.

IIpumepHBIii IepeyeHb BONPOCOB K IK3aMeHYy
1. OCHOBHBIE CYIIIHOCTHBIE XapaKTEPUCTUKU HHBECTULIUI OpraHu3aluu Kak 00beKTa
yIpaBieHUsI.

2. lHBeCcTUIIMOHHAS ESATSIILHOCTD: CYOBEKTHI, 00BEKTHI, TOCYIAPCTBEHHOE PETYIMPOBAHHE.
3. Conepxanwe, 11end, (yHKITUU HHBECTHIIMOHHOTO MEHEPKMEHTA B OPTaHHU3AIIHH.

4. OcHOBHOE CO/Iep>)KaHNE UHBECTUL[MOHHOTO aHAJIN3a.

5. MHBecTMIIMOHHOE 3aKOHOAATENbCTBO Pocculickon denepanu: OCHOBHBIE IIOJIOKEHUS.

6. IloHsiTHE MHBECTULIMOHHOTO KJIMMAaTa M €ro 3JieMeHThl. DaKkTopbl popMUPOBaAHUS
MHBECTULIMOHHOIO KJIIMMATa.

7. MHBeCTULIMOHHAS IMPHUBJICKATCIIBHOCTL PECTHMOHOB KaK KpI/ITepI/Iﬁ BLI60pa PEruoHaJIbHOI'O
HaIlpaBJICHUA WHBECTUPOBAHM.

8. HBecTHIIMOHHAS TIPUBJICKATEIIBHOCTL OTPAciieii SKOHOMUKH KaK KPUTEPH BBIOOpa
OTPAaCIEBOI0 HAIlPaBJICHUS UHBECTUPOBAHMUSL.

9. VluBecTUIIMOHHASI TPUBJICKATEIbHOCTh OPraHU3aluU KaKk 00bEKTa HHBECTUPOBAHUS C MTO3ULIUU
Pa3JIMYHBIX IPYIIT HHBECTOPOB.

10. THBECTUIIMOHHBIN TTPOEKT: TIOHITHE, BUJIbI, CTAJIUH KU3HEHHOTO ITHKJIA.
11. OcHOBHBIE COBPEMEHHBIE METOAMKN OM3HEC-TNIAHUPOBAHUS, UX COJIEPIKAHHE.

12. CtpykTypa 6usHec-miaHa. XapakTepucTuKa (PMHAHCOBOTO IJIaHA B CTPYKTYpe OM3Hec-IIIaHa
WHBECTUIMOHHOTO MPOEKTA.

13. MeToapb! pMHAHCUPOBAHUS MHBECTULIMOHHBIX TPOEKTOB, UX CPABHUTEIIbHAS
XapaKTepUCTHUKA.

14. Buasl 3 GeKTUBHOCTH U UX ompeesieHue: 3(p(HeKTUBHOCTh HHBECTUIIMOHHOTO IIPOEKTA B
1eJI0M U 3(PPEKTUBHOCTH y4acTusi B IPOEKTE.

15. Onenka puHAHCOBOM COCTOSITEILHOCTH MPOEKTA, €€ MPAKTUYECKOE UCTIOJIb30BAHUE.

16. Onenka s5k0HOMHYECKOM d(PPEKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB C UCIIOJIH30BaHUEM
MPOCTHIX METOJIOB.

17. OI_IGHKa 9KOHOMHYECKOM 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIUOHHBIX IIPOCKTOB C UCIIOJIb30BAHHUEM
CJIOKHBIX METOOOB.

18. [ToHsiTHE W BUABI NHBECTUIIMOHHBIX PUCKOB.
19. llenu u conepaHne Ka4eCTBEHHBIX METOA0B OIIEHKH MHBECTUIIMOHHBIX PUCKOB.
20. Ilenn u conepkaHNe KOJTUYECTBEHHBIX METOI0B OLICHKH MHBECTUIIMOHHBIX PUCKOB.

21. ConepkaHue METOJIOB «aHaJIM3 YYBCTBUTEIBHOCTH» U CIIEHAPHOTO aHAJIN3A MPU
MIPOBEICHUH OLIEHKU MHBECTULIMOHHBIX PUCKOB.

22. I/IHCTI/ITYI_II/IOHaHBHLIC HHBCCTOPBI, UX BUABI U POJIb B PA3BUTHU (I)I/IHaHCOBBIX PBIHKOB.
23. OcHOBHEBIE MCTObl CHUKCHUA NHBECCTULIUOHHBIX PUCKOB, UX COACPIKAHUC.
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24. ®uHaHCOBBIC MHBECTUIIMH U (PMHAHCOBBIC PHIHKU: UX BUIBI 1 OCOOCHHOCTH.
25. ®yHaaMeHTalIbHBINA aHATN3 IICHHBIX OyMar: 1eiu, cdepa NpUMEHEHUs, METO/IbI.
26. TexHUYeCKHU aHATN3 IIEHHBIX OyMar: 1enu, cgepa NpUMEHEHHs], METOIbI.

27. O1eHKa HHBECTUIIMOHHBIX KAUYeCTB aKI[UH.

28. OueHkKa HHBECTUIIMOHHBIX Ka4eCTB OOJIUTalINN.

29. OueHka HHBECTUIIMOHHBIX Ka4eCTB MPOM3BOIHBIX LIEHHBIX OyMmar.

30. OnpeneneHue pucka IEHHOW OyMaru Ha OCHOBE CTATHCTUYECKOTO aHAIN3a.
31. uBecTULIMOHHBIH NOPT(ENH: MOHATHE, TN (HOPMUPOBAHUS, THIIHI.

32. OnpeneneHue JOXOAHOCTH U pUCKa MOPTHEst HEeHHBIX Oymar.

33. Konnernuu ¢popMupoBanus mopTdens MeHHBIX OyMar, UX CofepKaHue

34. IlaccuBHBII U aKTUBHBIN METO/IBI yIIpaBICHH MOPTQEIeM IIEHHBIX Oymar, ux
CPAaBHMTEJIbHAS XapaKTEPUCTHKA.

35. IonsTus >3¢pexkTBHOrO U oNTUMANIBHOTO NopTdeneit. DopMupoBaHUE ONITHMAIBHOTO
nopTQens HeHHbIX OyMmar.

IIpumepHBbIii IK3aMeHAUMOHHBIN OnJIeT

degepanbHOE rocyIapcTBEHHOE 00pa3oBaTe/ibHOE OKHIKEeTHOE
yupe:kieHue BbICIIero 00pa3oBaHusA
«®uHaHcoBblil yHuBepcuTeT npu IlpaBureancree Poccuiickoit @enepanum»
(PuHaHCOBBII YHHMBEPCHUTET)

Kadenpa «IxoHoMHKA U ynpaBJIeHHe»
Jucnnninaa « A”HBeCTHIMOHHBINA MEHEIKMEeHT»
Ouinaa Tyabckui

Cemectp: 7 HanpaBiaenue: MeHeaKMeHT

3K3AMEHALIMOHHBIA BUIET Ne 1
1.PaccMOTpeTh TEOpHH MHBECTHIIMOHHOM MOMUTHKH . (20 6a10B)
2. OxapakTepu30BaTh CYIIHOCTh M METObI YIPABICHNS HHBECTHLIIMOHHBIM mopTdenem. (20
0aJ1J10B)
3. YrpoleHHbINH METOI CHIDKEHHUST pUCKOB: (5 6aJ1JI0B)
a) Koppemnsius
0) Undnsmus
B) JluBepcudukanus.
r) Hedbopmarus.
4.ITpu xpuTHYECKOM (PUHAHCOBOM PHCKE YPOBECHB MOTEPh HE MpeBbImact: (5 6a110B)
a) NpUOBLIM MO OCYILECTBIIEMOM Olepaluy,
0) BBIPYUKH OT peayin3alinu,
B) YaCTUYHOM MOTEPU COOCTBEHHOI'O KaluTania,
T') BEpPHOTO OTBETA HET.
5. lHBeCTUIIMOHHAS TIOJIMTHKA BKITFOUaeT: (5 6aJJ10B)
a) MEpOTIPUATHS 1O yIpaBiIeHHIO (MHAHCOBBIMU aKTUBAMHU,
0) MepOoNpHATHS MO YIIPABJIECHUIO KaIUTAIbHBIMH BIOXKEHUIMH,
B) BCE BBILIENIEPEUNCIEHHOE BEPHO,
I') BEpHOT'O OTBETA HET
6. Haiininte BHYTPEHHIOI HOPMY JJOXOJHOCTH MPOEKTa: (5 6aJ1JI0B)

Ilepuon 0 1 2

JIeHe)KHBIE ITOTOKU -75 50 50
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7.2. HWuble Marepuaibl, HeOOXOAHUMBIC /I OLEHKH HWHIAMKATOPOB JOCTH:KEHHUS
KOMIIeTeHI[Uii, YMEHUH ¥ 3HAHUI
[Topsiiok mpoBeieHUsI MPOMEKYTOYHOM aTTeCTallMi U CUCTEMa OICHHUBAHMS PE3YJIbTaTOB
MIPOMEXKYTOUHOM aTTecTallMu [0 UTOraM ceMecTpa (MOAYIs) MO mporpaMmamM OakanaBpuaTta u
MarucTparypbl B COOTBETCTBUU C YU€OHBIMU IUIAHAMHM I10 HAMPABICHUSIM MOJATOTOBKH BBICIIETO
00paszoBaHus yTBEpKAeHBI MpukazoM DY mo ocHoBHOM nesrenbHocTH Ne 0557/0 ot 23.03.2017.

8. [lepeyeHb OCHOBHOIM ¥ JIOMOJTHUTEIbHON YUeOHOM JTUTEPATYyPhl, HEOOXOAUMOM 1JIs1
OCBOEHUS TUCHMILINHBI:

HopmaTuBHO-TIpaBOBbIE AKTHI:

1. I'paxxnanckuii Kogexe Poccuiickoit @enepanuu (repBas, BTOpas, yeTBepTas 4acTH) (C
W3MEHEHUSIMU U JTOTIOJTHEHUSIMH )

2. ®enepanbhbiii 3aK0H 0T 26.10.2002 Nel127-D3 «O HECOCTOATETHBHOCTH

(banKpOTCTBE)» (C MI3MEHEHUSIMU U JIOTIOTHCHUSIMH )

3. ®enepanpubiii 3akoH ot 06.12.2011 N 402-®3 "O Oyxranrepckom ydete" (ICHCTB.
penaKius)

OcHoBHas JiMTeparypa

4, NHBeCcTUIIMOHHBIH ~ MEHEIKMEHT [DIIeKTpOHHBIA  pecypc]: y4eOHMK ¥ TPaKTHKYM /
. B. Kyzrenos [u ap.]; mox pen. . B. Ky3uenosa. 2-e uza. M.: FOpaiit, 2022. 289 c. ISBN 978-5-534-
13779-8. https://ezpro.fa.ru:3217/bcode/489471

5. Jlaxmerknna H.U., HBecTHIIIOHHAS CcTpaTerdsi MpeanpuaTus [DIEeKTPOHHBINA pecypc]: yaeOHoe
nocobue. M.: KuoPyc, 2021. 230 c. ISBN 978-5-406-04185-7. https://book.ru/book/936934
JlonmotHuTEIbHAS JIUTEPATYPA

6. Jlykacesuu U. 5. MuBecTHImu [DeKTpOHHBIH pecypc]: yuebuuk. M.: By3oBckuii yueOnuk; MTHDOPA -
M, 2020. 413 c. ISBN 978-5-9558-0129-2. https://znanium.com/catalog/product/1072267

7. Bpycos I1.H., ®unarosa T.B., Opexosa H.I1. CoBpeMeHHbIE KOPIIOPATUBHBIE (PUHAHCHI U HHBECTUIIUH
[Omextponnsii pecypc]: MoHorpadmsa. M.. KuoPyc, 2020. 559 c. ISBN 978-5-406-00985-7.
URL:https://book.ru/book/934629

8. Kucenesa O.B., MakeeBa ®@.C. HBeCTHIIMOHHBIM aHAIN3 [DJIEKTPOHHBIN pecypc]: yueOHoe mocooue.
M.: KnoPyc, 2022. 246 c. ISBN 978-5-406-08881-4. https://book.ru/book/941752

9. Ilepeyenr pecypcoB HH(POPMALUOHHO-KOMMYHUKAUMOHHOH ceTn «UHTepHeT»,
HEOOXO0AUMBIX /1JIs1 OCBOEHMS TUCIUNIIHMHBI
. HopmaruBHo-nipaBoBas cucrema ["apanTt - www.garant.ru
. CnpaBouHo-nipaBoBas cucrema Koncynpsrant ITmoc - www.consultant.ru
. Caiit «KopniopaTuBHbIi MEHEKMEHT» - WWW.cfin.ru.
. Caiit «POCOM3HECKOHCAITHHTY - WWW.rDhc.ru
. Caiit «Teopus u npakTUKa yrnpapiIe€HYECKOro ydeTa» - WWw.gaap.ru
. BcemupHas Toprosast opranuzanus - WWw.Wto.ru
«DunHaHCOBBINA qUpEKTOPy». [IpakTHyecKuii )KypHa o ynpaBiIeHHUIO KypHai|.
URL.: http://www.financialdirector.ru.
8. PRO_INVEST.COM: [Caiirt]. - URL: http://www.proinvest.com.

~NouubhwNE

10. MeToanyeckue yKa3aHus IJIs1 00YYAIOIMXCSI 0 OCBOCHUIO THCIHIIJIHHBI

Iloozomoeka k cemunapy
s ycIIemHOro OCBOCHMS Marepualla CTyACHTaM PEKOMEHIYETCS CHayalla O3HAKOMMTHCS C
y4eOHBIM MaTepUajoM, U3JIOKEHHBIM B JIEKLIUSAX M OCHOBHOW JUTEpaType, 3aT€M BBIIOJHUTD
CaMOCTOSITENIbHBIE 33JJaHUs, IPH HEOOXOIUMOCTH 00PAIAsACh K IOTOIHUTEIBHOM JIUTEpaType.
IIpn moAroTOBKE K CEMUHAPY MOXKHO BBIJEJIUTD 2 3TaIa:
- OpraHM3alMOHHBIN,
- 3aKpervieHHe U yriayOieHne TeOpeTUYECKUX 3HaHUH.

22


https://book.ru/book/934629
http://www.garant.ru/
http://www.consultant.ru/
http://www.cfin.ru/
http://www.rbc.ru/
http://www.gaap.ru/
http://www.wto.ru/
http://www.financialdirector.ru/
http://www.proinvest.com/

Ha nepBom 3Tarne CTyeHT IJIaHUPYET CBOIO CaMOCTOSITENIbHYIO paboTy, KOTOpast BKIIIOYACT:

- ysCHEHHE 3aJJaHHsI Ha CAMOCTOATENIbHYIO paboTYy;

- 1oa00p peKOMEHI0BaHHOM JIMTEPaTyphl;

- cocTaBlieHHE IIaHa paboThl, B KOTOPOM ONPEAEISIOTCS OCHOBHBIE MYHKTHI MPEICTOSIICH
[OJITOTOBKH.

CocrasnieHue miaHa JUCHUILTHHUPYET U MOBBIIIAET OPraHU30BaHHOCTDH B padoTe.

Bropoii 3Tan BKIIOYaeT HENOCPEACTBEHHYIO ITOATOTOBKY CTYACHTA K 3aHATUIO0. HaunHate Hamo ¢
U3YyYEHUs PEKOMEHJIOBaHHOM nuTepaTypbl. HeoOXoqumMo MOMHUTH, YTO Ha JIEKIUH OOBIYHO
paccMaTpuBaeTCsi HE BECh MaTrepuall, a TOJBKO €ro Hamboiee BakHAs M CJIOXKHAs YacTb,
TpeOyrolas MosICHEHUH Mperno/iaBaTelis B IPOce KOHTAKTHOM paboThl co ctyaeHTamMu. OcTanbHas
€ro 4acTh BOCIHOJHSETCS B IPOIIECCE CaMOCTOATENbHOM paboTbl. B cBsi3m ¢ 3tum paborta c
PEKOMEHJIOBaHHOHM JuTepaTypoil obs3arenbHa. Ocoboe BHHUMaHHWE TpPU ITOM HEOOXOAMMO
00paTUTh HA COJEP)KAHWE OCHOBHBIX IOJIOKEHUH W BBIBOJIOB, OOBSICHEHHE SIBICHHHA U (AKTOB,
YSCHEHUE NPAKTUYECKOrO MPUIIOKEHUS pacCMaTPUBAEMBIX TEOPETUYECKUMX BOIPOCOB. B
nporecce 3TOH pabOThl CTYAEHT [OJDKEH CTPEMHUTHCS TOHATh M 3allOMHUTH OCHOBHBIE
MOJIO’KEHUSI PAacCMAaTPUBAEMOI0 MaTepualia, IMPUMEPHI, MOSCHAIOIIUME €ro, pa3odpaThCs B
WUIIOCTPAaTUBHOM MaTepuale, 3ajadax.

3akaHuMBaTh MOATOTOBKY CIEAYeT COCTaBJIEHHWEM IUIaHa (NEpedyHs] OCHOBHBIX ITYHKTOB) IIO
u3ydyaeMoMy Marepuaiy (Bompocy). Takoil mjiaH MO3BOJSET COCTaBUTh KOHIEHTPHUPOBAHHOE,
CKaTOE MPEICTaBIIEHUE IO U3yYaeMbIM BOIIPOCAM M CTPYKTYPUPOBATh U3yYEHHBIN MaTepual.
[{enecooOpa3HO TOTOBUTHCS K CEMUHAPCKUM 3aHSATHSAM 3a 1- 2 HeJenmu 10 MX Hadayia, a IMEHHO:
Ha OCHOBE U3y4YEHUsl PEKOMEHIOBAHHOM JIUTEPATypPhl BBIIHCATh B KOHTEKCT OCHOBHBIE KaTErOpUU
U TMOHATHUS MO y4yeOHOH IUCLUMIUIMHE, MOATOTOBUTH Pa3BEPHYTHIC IJIaHBI OTBETOB M KpPAaTKOE
COJIepKaHKE BBINOIHEHHBIX 3aJaHU.

CryneHT nomKeH OBITh TOTOB K KOHTPOJIBHBIM ONpPOCaM Ha KaXAOM Yy4eOHOM 3aHSTHU.
Opnobpsercs U mooIIpsieTCss MHULMATUBHBIC BBHICTYIUICHUS C JOKIAJAaMu U pedepaTamu 1o Temam
CEMHHAPCKUX 3aHATHUH.

Ilo0z0moeka 00K1a0086, 6bICMYNIEHUIL C MYJTbMUMEOUIIHBIMU NPE3EHMAUUAMU

Jokian mpencraBisier MyONWYHOE, pa3BEpPHYTOe coolmierne (MHGOpPMHpPOBAHME) IIO
ONpeleN€HHOMY BONPOCY WJIM KOMIUIEKCY BOIIPOCOB, OCHOBAaHHOE Ha NPUBJICUYECHUHU
JIOKYMEHTAJIbHBIX JIaHHBIX, PE3yJbTAaTOB UCCIIEOBAHNUS, aHATIN3a I€ATEIbHOCTH U T.1I.
IIpy moaroToBke K NOKJIany Ha CEMUHApe IO TeMeE, yKa3aHHOW IpernojaBaTesieM, CTYACHT
JIOJKEH O3HAKOMHTBCS HE TOJIBKO ¢ OCHOBHOM, HO M JIOTIOJHUTEIBHOM JIUTEPATYPO, a TaAKKE C
HOCIETHUMHU MyONIMKauusAMH Mo 3Toi Temaruke B cetu MHrepHer. Heo6xoaumo moaroToBUThH
TEKCT JIOKJIaJla U WUTKOCTPATUBHBIA Marepuai B BHJIE MYJIbTUMEIMWHOW Ipe3eHTanuu. [Jokmazg
JIOJDKEH BKJIIOYAaTh BBEAECHHE, OCHOBHYIO 4acTh W 3akiroueHue. Ha noknan orBomurcs 5-10
MUHYT y4eOHOro BpeMeHH. OH JTOoJKEeH ObITh Hay4YHbIM, KOHKPETHBIM, ONPENEICHHbBIM, IITyO0KO
packpeiBaTh mpoOieMy U myTu ee pemieHus. OcoOeHHO criexyeT oOpaTHTh BHHUMaHHME Ha
0e3yCIOBHYIO O00s3aTEIbHOCTh PEIICHHs JOMAIllHUX 3aj]ad, YKa3aHHBIX IpernojaBaTeiieM K
CEMHHApY.

PexomeHnaauum no BoINOJHEHUIO PACYETHO-aHAJIMTHYECKO padoThl

PacuérHo-aHanuTtuyeckass paboTa sBiseTCs OAHOM U3 (QOpM  BHEayAUTOPHOU
CaMOCTOSITENIbHON pabOThl CTYJAEHTOB M pEalU3yeTcss B MUCbMEHHOM BHJIE C MCIOJb30BaHUEM
UH(POPMALIMOHHBIX TeXHOJIOTUH. PacuéTHo-aHamuTHyeckast paboTa OTpakaeT CTENEeHb OCBOCHUS
CTyJIEHTaMH y4eOHOro MarepHajia KOHKPETHBIX TeM IUCHUIUIMHBI U odopmisiercs B ¢dopme
pelIeHNs MPAKTUYECKHX 33/1a4, B TOM YHCIIe TPOPecCHOHATbHO-OPHEHTUPOBAHHBIX.

Lenb BbIMONIHEHHS] pabOTHI - OBJAJEHHE CTYIACHTAMH HaBbIKAMHM PEUICHHUS THIOBBIX
pacyeTHBIX 3a/ay, 3aKpelyieHue YMEHMH CaMOCTOSTEIbHO paboTaTh C  PasIuYHBIMU
UCTOYHUKaMU HWHopManuu, (OpMHUPOBAHUE HABBIKOB HCIOJB30BAHUS HHCTPYMEHTAIBHBIX
cpeAcTB 00pabOTKM CTAaTUCTMYECKUX JaHHBIX, MpOBepKa C(HOPMUPOBAHHOCTH KOMIETEHIUI.
Copnepxanue 3a1aHuil pac4€THO-aHATUTHYECKONH pabOThl OXBAThIBAET MaTEpHUajl OCHOBHBIX TEM
JTUCUMIUTMHBL. BapuaHnTel paboThl paBHOLIEHHBI MO0 00beMy U ClIOKHOCTU. OIeHKa pacuyéTHO-
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AHATUTUYECKUX PabOT MPOBOIUTCS B MPOIECCE TEKYIIETO KOHTPOJS YCIIEBAEMOCTH CTYICHTOB.
Kpurtepusimu  oneHkn  pacy€THO-aHAIMTUYECKOM  paboThl  CIyKaT  CleIyloIIue
MapaMeTphbl:
— [OJIHOTA PEIICHMS 3a/1aY;
— apryMEHTHUPOBAHHBIE PACCYKICHUS MPU PEIICHUH 3a/1a4, 000CHOBAaHHBIC BBIBO/IBI;
— KauecTBO 0popMIICHHS PaOOTHI B COOTBETCTBUU C MPEABSBISIEMbIMH TPECOOBAHUSIMU;
— OTHOIIEHHE CTYJEHTa K paborte.

11. IlepeyeHr MHMPOPMAUMOHHBIX TEXHOJOTHIl, HUCHOJIb3yeMbIX NPH OCYIIECTBJIEHHH
o0pa3oBaTeIbHOIO Mpouecca MO0 AUCHUILIMHE, BKJYAs IepeYyeHb He00X0AUMOro
NMPOrpaMMHOIo0 odecriedyeHuss 1 MHPOPMAIMOHHBIX CIPABOYHBIX CHCTEM.
11.1. KoMIJIeKT JMIEH3UOHHOI0 IPOrPAMMHOI0 o0ecrneyeHms :
1. Windows, Microsoft Office.
2. AntuBupyc Kaspersky Endpoint Security
11.2. CoBpemeHHble mnpodeccHOHANbHbIEe ©0a3bl JAHHBIX MW HMH(OPMAIMOHHBbIE
CIIPaBOYHbIE CHCTEMBI
1. MudopmanmonHo-mipaBoBast cuctema «I apanT»
2. Undopmannonno-mpasoBas cucreMa «Koncynbrant [Lmrocy
3. HudopmannoHHO-00pa30BaTENbHBIE PECYpPChl JIMYHBIX KAOMHETOB OOYYaIOUIMXCS
wiatdopmbl @uHaHCOBOTO YHHBEpcuTeTa - https://org.fa.ru/
11.3. CeprudunupoBanHble MNPOrpaMMHBIE U AaNnapaTHbie CPeACTBa 3aIUUThI
uHpopManun
HE UCMOJIb3YIOTCS

12. Onucanue MaTepHAIbHO-TEXHMYECKOH 0a3bl, HeEOOXOAMMOH AJs OCylLIeCTBJICHUS
00pa30BaTeIbHOIO MpoLecca Mo JMCHUIIIMHE

OOpa3oBarenbHblil Mporecc Mo y4eOHOW IUCLUIUIMHE OCYLIECTBISETCS B Yy4eOHBIX
AyIUTOPUSAX JUIA TPOBENCHUS Y4eOHBIX 3aHATHHA. [IpM OCBOGHWHM MUCHMIUIMHBI MUCTIOIB3YIOTCS
TEXHUYECKHUE CpEACTBA MYJIbTUMEIUNHOW TEXHMKH ayauTopuid. s npoBeaeHus ydeOHBIX
3aHATHI UCIIOJIB3YIOTCS ayIUTOPUHU, 000PYIOBAaHHBIE CIIETYIOIIMMH TEXHUUECKUMHU CPEJICTBAMHU:
MYJIbTUMEANA-ITPOEKTOPOM, SKPAHOM HACTEHHBIM WJIM JOCKOW MHTEPAKTUBHOW C BCTPOEHHOMU
aKyCTMUECKOM CHCTEMOM i BOCHpPOM3BEJIEHUS ayauo (aiina, HepCOHATbHBIM (-HBIMH)
KOMITBIOTEPOM (-paMH) ¢ JIOCTYNOM K Internet-pecypcam U 37eKTpOHHO-00pa3oBaTeIbHON cpese
DUHAaHCOBOIO YHUBEPCUTETA.

ITomerieHust A caMOCTOSTENLHON pabOThl 00YJarOIUXCs OCHAIIEHBl KOMIBIOTEpHOU
TEXHUKOW C BO3MOXKHOCTHIO MOAKIIOUEHUs: B ceTH «VHTepHEeT» u obecrneueHueM J0CTyna B
3JIEKTPOHHO-00pa3oBaTenbHyl0 cpeay PruHaHCOBOrO yHUBEpPCHUTETA.
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